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T EE SRR DOHER

RSEHHE FY03/16  FY0317  FY03/18  FY03/19  FY03/20  FY03/21  FY03/22  FY03/23  FY03/24  FY03/25  FY03/26
(EBA) g o ] ] o Lo ] o o ;e 2F
RN 26,506 28,978 32,339 35,829 41,465 48,049 53,022 56,528 60,437 67,683 73,000
Yoy 17.1% 9.3% 11.6% 10.8% 15.7% 15.9% 10.3% 6.6% 6.9% 12.0% 7.9%
I3 | BN 25,370 28,068 31,290 34,535 39,105 43,312 47,321 50,781 54,273 58,862
AT 690 504 420 383 496 488 679 834 733 1,586

Z DRI 446 405 628 910 1,863 4,248 5,020 4912 5,430 7,235

EERA 24,377 26,606 30,486 33,550 39,275 45,290 49,855 52,842 56,277 62,742

Yoy 14.0% 9.1% 14.6% 10.1% 17.1% 15.3% 10.1% 6.0% 6.5% 11.5%

1025 |24 17,393 18,967 21,771 24,071 27,212 30,512 33,504 35,664 38,436 41,928
EEERUNEIRE 6,699 7,273 8,479 9,112 11,153 13,283 14,656 15,350 15,795 17,857

Zoft 285 366 236 367 910 1,495 1,695 1,828 2,046 2,957

ERTE 2,129 2,372 1,853 2,278 2,189 2,758 3,166 3,685 4,159 4,941 3,300
Yoy 70.3% 11.4% 21.9% 22.9% -3.9% 26.0% 14.8% 16.4% 12.9% 18.8% -33.2%
fEdayilia=d 8.0% 8.2% 5.7% 6.4% 5.3% 5.7% 6.0% 6.5% 6.9% 7.3% 4.5%
LRBSEF I 1,399 1,568 1,320 1,610 1,525 1,586 2,112 2,284 2,729 3,246 2,100
Yoy 68.8% 12.1% -15.8% 22.0% 5.3% 4.0% 33.2% 8.1% 19.5% 18.9% -35.3%
ELinala=d 5.3% 5.4% 4.1% 4.5% 3.7% 3.3% 4.0% 4.0% 4.5% 4.8% 2.9%
—HLUD T4

HARFITAMRE (T 17,934 17,946 18,028 20,211 20,226 81,309 81,309 81,309 81,309 74,939

EPS 78.2 86.9 73.5 84.7 75.5 196 26.0 28.1 34.0 42.0 28.5
EPS (HEfEi%z 775 86.2 73.0 84.0 75.4 19.6 - - - -

DPS (—#ifc DEEYS) 5.0 5.0 5.0 5.0 5.0 1.3 25 4.0 55 85 9.0
BPS (—H%fhiliEmE) 596.6 676.1 7443 1,092.7 1,147.0 316.5 336.2 346.9 3752 376.5

ROE 14.0% 13.7% 10.3% 9.1% 6.7% 6.5% 8.0% 8.2% 9.4% 11.2%

HiEHRR (BHA)

Re - e 7,566 15,242 19,078 29,643 24,427 31,683 29,641 30,835 23,879 26,460

B 10,739 5914 4,625 4,660 9,999 11,667 16,570 16,956 27,510 29,430
BREEEE 1,527 1,432 1,359 1,367 1,858 2,520 2,550 2,557 3,032 3,070

EEEERE 653 904 1,462 1,506 3,956 3,466 3,469 3,242 3,893 3,944

ZOftEE 4,207 3,876 3,908 4,344 4,263 5,208 5,481 6,504 6,710 7,837

i -16 -140 -88 -76 -75 -78 33 -8 9 -57

RS ERE 433 597 623 718 1,041 898 951 1,315 1,335 1,764

WESH 25,192 28,123 31,164 42,390 45,598 55,459 58,635 61,407 66,357 72,494

RIREZ 11,888 12,993 14,508 16,041 17,977 19,626 21,297 22,853 24,551 26,774

AR 5,000 5,000 5,000 5,000 10,000

ZOftEE 2414 2,635 2,845 3,867 4,018 4,787 4,647 4,945 6,201 7,152

H5314% 157 172 173 191 209 247 274 304 304 325

HRE LR RS 32 41 48 54 68 80 98 119 146 175

afRas 14,492 15,842 17,576 20,156 22,273 29,741 31,319 33,223 36,204 44,427

HEEAR 10,762 12,233 13,546 22,233 23,719 25,648 27,658 29,740 31,144 30,132

Ry e -123 -100 -128 -150 -530 69 -342 -1,555 -1,248 1,916
DEIERD - - - - - - - - 256 -

HEESH 10,699 12,281 13,587 22,234 23,325 25,717 27,316 28,184 30,152 28,066

fafR - WHEE 25,192 28,123 31,164 42,390 45,598 55,459 58,635 61,407 66,357 72,494
Fryla7Oo-—5HEE (EHM)

EEEHIC LI FryoaT0— 1,960 3,231 3,393 4,359 4,246 4,231 4,456 4,422 5,669 6,400
REEHICEBFryraT0— 2,489 4,233 253 487 10,263 2,129 5,485 -4,066 11,132 -5,091

MSERICE B F vy aTO— 89 79 -10 6,693 99 5,154 112 212 -1,343 271

SR

AEREFESR (ROA) 9.0% 8.9% 6.3% 6.2% 5.0% 5.5% 5.6% 6.1% 6.5% 7.1%
BEHEAFER (ROE) 14.1% 13.7% 10.3% 9.1% 6.7% 6.5% 8.0% 8.2% 9.4% 11.2%

ROIC(#3 I#f) 14.3% 14.3% 9.9% 8.8% 6.7% 7.8% 8.3% 9.2% 9.9% -
BEEALER 42.2% 43.1% 43.1% 52.1% 50.9% 46.4% 46.6% 45.9% 45.1% 38.9%

TN AN Lt GERBHBEN -2) 91.2% 91.0% 94.4% 93.5% 94.9% 96.1% 94.8% 93.8% 93.2% 92.9%

E/BER 60.1% 58.9% 59.2% 59.0% 57.8% 58.4% 58.1% 58.9% 59.9% 60.6%
BLBBRREI SRR 31.1% 32.1% 35.2% 34.5% 37.1% 37.7% 36.7% 34.9% 33.3% 32.3%

BN -5 tEE 282.6% 295.6% 305.6% 379.8% 357.0% 355.5% 393.5% 373.1% 333.7% 345.2%

AR : RHERLK D SRIEIER

E D IEPRIBER. ERBEHR. OONT Y RL I AIISRERE

B TD T - RITREHAFF A OB, 2009F6H121:2000573E). 2011410A(21:10. 20205108121 1 4D R EIDITHN TS
A ROBEHERHERCIZRLZIHEDHBD. FRAAICEDELBETHZ Z LICEE,

FPZAL FB=NTF1 TR 8715

.Y Shared
Research reccarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | Bz #E#} 5



> L o
ErEHAR
r2025F6HE ABARXRBENSXA—42) R

2025%887H

FZOALKR—ILT 1 T AR E+ I T2025F68E AREENSA—4] BRERLT.

(D)=ZAD) 013 55)

IEBMRIREMIA (E75F)
HI4ELL

REZHEE ()
BIEELL
HI4ELL

5 ROEERAK (1)
BIEELL

PR ERBATAISES AR
HI4ELL

RFEHREHER
BIEELL

EBKRIREURA. (BHF)
BIfELL

AR (1)
BIEELL
34

5 ROEERA (1)
BIEELL

BRI
324

HFT ¢ RHERK D SRIFRL

2553A48
4R 58 68
4,670 4,932 4,750
7.5% 7.4% 8.3%
1,199,358 1,206,083 1,213,737
7.1% 7.1% 7.1%
88.2% 88.0% 88.0%
0.1% 0.2% 0.3%
18,886 21,379 19,166
2.0% 12.8% 7.5%
736 741 750
13.8% 13.3% 13.5%
18 18 19
63.6% 63.6% 72.7%
265384
48 58 68
5,134 5,424 5,220
9.9% 10.0% 9.9%
1,297,369 1,308,167 1,318,043
8.2% 8.5% 8.6%
88.5% 88.2% 88.2%
0.3% 0.2% 0.2%
20,749 23,085 19,134
9.9% 8.0% 0.2%
22 22 23
22.2% 22.2% 21.1%

78
4,708
7.8%
1,220,965
71%
88.1%
-0.2%
18,268
8.5%
756
13.3%
19
72.7%

78

8A
4,832
7.7%
1,228,626
71%
87.9%
-0.2%
20,018
12.3%
760
12.6%
19
46.2%

8A

9R
4,894
8.4%
1,236,904
7.2%
88.2%
0.0%
19,287
5.6%
767
12.3%
20
53.8%

98

108
4,911
8.1%
1,243,536
71%
88.5%
0.4%
22,087
16.0%
771
11.4%
20
33.3%

108

1A
4,783
7.1%
1,250,158
7.2%
88.4%
0.0%
19,752
11.5%
773
11.5%
20
33.3%

18

128
5,023
10.1%
1,260,176
7.4%
88.1%
-0.3%
18,398
21%
778
1.3%
21
40.0%

128

1A
5,181
9.3%
1,269,979
7.6%
88.2%
0.0%
21,875
17.3%
787
11.9%
21
23.5%

1A

28
4,974
9.7%
1,278,228
7.7%
88.3%
-0.1%
20,630
12.2%
799
12.4%
22
22.2%

28

3R
5,201
9.9%
1,287,923
7.9%
88.7%
0.3%
22,674
11.2%
809
11.0%
22
22.2%
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SRR [A]
FHIRIFIES

MO EAZRAEHERS (R

PRARSEARNERS (FRE)
GBS, BEHEM)
R
YoY
1RR5 =N
YoY
HEEAINE
YoY
FSRUEHSINA
BIFRESTEAE
Z ORI
YoY
RIS
EERR
YoY
RIS
RARS 1284
YoY
RIS
IERRSHMRIR S
YoY
RIS
BEREE
YoY
AR
EFBHRUSEEHN
YoY
RIS
SHMBERRAR
FEHERERAR
S BREBBIRIRE
SEREERERS a)
HEEREA
RIS
ERRRUAREER
YoY
RIS
ZOfEEER
RIS
DHABREIRHEETIE
YoY
DNASEEIFHEFFIEE
ERT
YoY
allia=S
SRR
SRR
Er
YoY
Eriliass

PR | SHEER & D SRIEFER

Q1
14,868
6.6%
13,326
6.6%
126
-4.5%
120

2
1,414
7.6%
9.5%
13,666
37%
91.9%
9,265
4.2%
62.3%
7,346
9.8%
49.4%
268
-3.6%
1.8%
1,291
1.1%
8.7%
91
268
448
-180
0.0%
3,918
1.7%
26.4%
482
3.2%
1,252
50.1%
8.4%
1,201
54.4%
81%

8

811
63.2%
5.5%

FY03/24

Q1-Q2
29,837
6.7%
26,774
6.8%
361
1.4%

268

0.0%
7,863
2.6%
26.4%
978
3.3%
2,703
30.8%
9.1%
2,601
33.0%
8.7%

22
1,756
33.4%
5.9%

Q1-Q3
44,936
6.9%
40,270
6.6%
569
21.3%
450
17
4,096
8.0%
9.1%
41,660
5.9%
92.7%
28,381
71%
63.2%
22,843
9.1%
50.8%
841
0.1%
1.9%
3,825
1.2%
8.5%
291
578
914
-336

2

0.0%
11,823
2.5%
26.3%
1,454
3.2%
3,427
19.7%
7.6%
3,276
21.4%
7.3%
49

57
2,041
22.0%
4.5%

Q1-Q4
60,437
6.9%
54,273
6.9%
733
-12.1%
610
"7
5,430
10.5%
9.0%
56,277
6.5%
93.1%
38,436
7.8%
63.6%
30,494
9.2%
50.5%
1,108
0.2%
1.8%
5,135
1.3%
8.5%
257
1,439
1,325
113

97
0.2%
15,795
2.9%
26.1%
1,948
3.2%
4,362
11.8%
7.2%
4,159
12.9%
6.9%
264
227
2,729
19.5%
4.5%

Q1
16,519
11.1%
14,351
7.7%
295
134.1%
191
101
1,871
32.3%
11.3%
14,899
9.0%
90.2%
10,016
8.1%
60.6%
8,045
9.5%
48.7%
277
3.4%
1.7%
1,330
3.0%
8.1%
154
208
532
-323
0.0%
4,183
6.8%
25.3%
699
4.2%
1,682
34.3%
10.2%
1,620
34.9%
9.8%

6
1,111
37.0%
6.7%
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FY03/25
Q1-Q2
32,903
10.3%
28,787

7.5%

516
42.9%

375

141

3,599
33.2%
10.9%

29,773

9.3%
90.5%
19,930

8.4%
60.6%
16,507

9.5%
50.2%

566

1.8%
1.7%

2,665

3.9%

8.1%

164

26
844
-818
2

0.0%

8,478

7.8%
25.8%

1,361

4.1%

3,254
20.4%

9.9%

3,130
20.3%

9.5%

1
13

2,180
24.1%

6.6%

Q1-Q3
49,706
10.6%
43,505
8.0%
806
41.7%
572
232
5,394
31.7%
10.9%
45,913
10.2%
92.4%
30,892
8.8%
62.1%
25117
10.0%
50.5%
848
0.8%
1.7%
3,874
1.3%
7.8%
240
811
1,155
-344
13,003
10.0%
26.2%
2,017
4.1%
3,979
16.1%
8.0%
3,793
15.8%
7.6%

1

23
2,574
26.1%
5.2%

Q1-Q4
67,683
12.0%
58,862
8.5%
1,586
116.4%
777
808
7,235
33.2%
10.7%
62,742
11.5%
92.7%
41,928
9.1%
61.9%
33,345
9.3%
49.3%
1,122
1.3%
1.7%
5,235
1.9%
7.7%
286
1,937
1,788
148
263
0.4%
17,857
13.1%
26.4%
2,693
4.0%
5,191
19.0%
7.7%
4,941
18.8%
7.3%

1

193
3,246
18.9%
4.8%

FY03/26
Qi
18,235
10.4%
15,778
9.9%
362
22.7%
213
148
2,095
12.0%
11.5%
17,275
15.9%
94.7%
11,298
12.8%
62.0%
8,759
8.9%
48.0%
290
4.7%
1.6%
1,412
6.2%
7.7%
396
439
m
-272
1
0.0%
5,224
24.9%
28.6%
750
4.1%
1,025
-39.1%
5.6%
960
-40.7%
5.3%

9

650
-41.5%
3.6%

igE
25.0%

29.1%

31.0%

BHSF
73,000
7.9%

3,300
-33.2%
4.5%

2,100
-35.3%
2.9%



FHEAREHERE 30 B)

DRHESERNES (30 R) FY03/24 FY03/25 FY03/26
(B, HAA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
RN 14,868 14,969 15,099 15,501 16,519 16,384 16,803 17,977 18,235
Yoy 6.6% 6.8% 7.3% 7.0% 1.1% 9.5% 11.3% 16.0% 10.4%
1RAR3 | 2URE 13,326 13,448 13,496 14,003 14,351 14,436 14,718 15,357 15,778
YoY 6.6% 7.1% 6.1% 7.7% 7.7% 7.3% 9.1% 9.7% 9.9%
ARSI 126 235 208 164 295 221 290 780 362
FERUEHSINA 120 148 182 160 191 184 197 205 213
BRSNS 2 85 30 - 101 40 91 576 148
Z ORI 1,414 1,287 1,395 1,334 1,871 1,728 1,795 1,841 2,095
UGS 9.5% 8.6% 9.2% 8.6% 11.3% 10.5% 10.7% 10.2% 11.5%
o0 13,666 13,569 14,425 14,617 14,899 14,874 16,140 16,829 17,275
Yoy 3.7% 5.6% 8.2% 8.3% 9.0% 9.6% 11.9% 15.1% 15.9%
RIS 91.9% 90.6% 95.5% 94.3% 90.2% 90.8% 96.1% 93.6% 94.7%
RIS |2 2F 9,265 9,127 9,989 10,055 10,016 9,914 10,962 11,036 11,298
YoY 4.2% 6.2% 10.8% 9.7% 8.1% 8.6% 9.7% 9.8% 12.8%
FERUNZSLE 62.3% 61.0% 66.2% 64.9% 60.6% 60.5% 65.2% 61.4% 62.0%
IR 7,346 7,733 7,764 7,651 8,045 8,462 8,610 8,228 8,759
Yoy 9.8% 10.0% 7.7% 9.2% 9.5% 9.4% 10.9% 7.5% 8.9%
RIS 49.4% 51.7% 51.4% 49.4% 48.7% 51.6% 51.2% 45.8% 48.0%
HEREH 268 288 285 267 277 289 282 274 290
Yoy -3.6% 3.2% 0.7% 0.4% 3.4% 0.3% -1.1% 2.6% 4.7%
FRBIESLL 1.8% 1.9% 1.9% 1.7% 1.7% 1.8% 1.7% 1.5% 1.6%
RFERRUESHE 1,291 1,273 1,261 1,310 1,330 1,335 1,209 1,361 1,412
Yoy 1.1% 1.4% 1.0% 1.9% 3.0% 4.9% -4.1% 3.9% 6.2%
FRBINESEL 8.7% 8.5% 8.4% 8.5% 8.1% 8.1% 7.2% 7.6% 7.7%
THMEERAE 91 100 100 -34 154 10 76 46 396
FEERRAR 268 -268 578 861 208 -182 785 1,126 439
S BFRIBBIRIREHEATR 448 -448 914 a1 532 312 311 633 71
55 RERBRAEGRS a) -180 180 -336 449 -323 -495 474 492 272
HEERER - 2 - 95 - 2 2 263 1
RIS 0.0% 0.0% - 0.6% 0.0% 0.0% -0.0% 1.5% 0.0%
EEHRU—REEH 3,918 3,945 3,960 3,972 4,183 4,295 4,525 4,854 5,224
YoY 1.7% 3.6% 2.1% 4.2% 6.8% 8.9% 14.3% 22.2% 24.9%
FERURZSLE 26.4% 26.4% 26.2% 25.6% 25.3% 26.2% 26.9% 27.0% 28.6%
ZOMEETR 482 496 476 494 699 662 656 676 750
RIS 3.2% 3.3% 3.2% 3.2% 4.2% 4.0% 3.9% 3.8% 4.1%
DNABEIRHEETIE 1,252 1,451 724 935 1,682 1,572 725 1,212 1,025
Yoy 50.1% 17.7% -9.0% -9.8% 34.3% 8.3% 0.1% 29.6% -39.1%
DNABEIRHERFIEER 8.4% 9.7% 4.8% 6.0% 10.2% 9.6% 4.3% 6.7% 5.6%
R 1,201 1,400 675 883 1,620 1,510 663 1,148 960
Yoy 54.4% 18.9% 9.3% -10.4% 34.9% 7.9% -1.8% 30.0% -40.7%
fatilin=s 8.1% 9.4% 4.5% 5.7% 9.8% 9.2% 3.9% 6.4% 5.3%
SRR - - 49 215 - 1 - - -
1SRHA% 8 14 35 170 6 7 10 170 9
LiRRFE 811 945 285 688 1,111 1,069 394 672 650
Yoy 63.2% 15.4% -20.2% 12.6% 37.0% 13.1% 38.2% 2.3% -41.5%
Etinl=d 5.5% 6.3% 1.9% 4.4% 6.7% 6.5% 2.3% 3.7% 3.6%

F I ROBENSHERC ZRBZHADH BN MEAAICIDELIABETH S CICEE,

FEIEIR DR

W (RE) FY03/24 FY03/25 FY03/26

Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 i SEREET
REZHEE (¢ 1,132,856 1,154,322 1,172,819 1,193,560 1,213,737 1,236,904 1,260,176 1,287,923 1,318,043 29.5% 1,390,000
Yoy 7.9% 7.6% 7.1% 7.2% 7.1% 7.2% 7.4% 7.9% 8.6% 16.5%
ORI (1) 55,161 110,883 165,842 223,289 57,986 117,552 178,908 245,741 69,815 24.9% 280,000
YoY 2.2% 1.5% 0.7% 2.1% 5.1% 6.0% 7.9% 10.1% 20.4% 25.4%
BEELLIER, 1,203 1,681 1,199 4,594 2,825 6,669 13,066 22,452 11,829 61,305
R 88.1% 88.2% 88.2% 88.2% 88.1% 88.1% 88.1% 88.2% 88.3% 88.2%
TRERESTIMFE (F1) 1,072 2,199 3,317 4,381 1,116 2,285 3,468 4,564 1,161 24.2% 4,804
YoY 4.5% 4.3% 3.8% 3.9% 4.1% 3.9% 4.6% 4.2% 4.0% 5.3%
SRR (7 6,830 6,850 6,851 6,879 6,908 6,919 6,935 6,964 6,995
YoY 1.7% 1.6% 1.2% 1.3% 1.1% 1.0% 1.2% 1.2% 1.3%
BERSERIRE 12,878 26,774 39,356 52,948 13,819 27,943 42,350 57,074 15,067
RERRS (SIREHEY) 7,705 15,826 23,975 31,859 8,476 17,237 26,205 34,753 9,445
AN Vot 93.4% 94.0% 94.1% 93.2% 93.9% 93.5% 93.5% 92.9% 97.9% 94.7%
E/BEXR 59.6% 60.6% 60.7% 59.9% 61.1% 61.4% 61.6% 60.6% 62.4% 61.1%
BHBBIRIREIRRER 33.8% 33.4% 33.4% 33.3% 32.8% 32.1% 31.9% 32.3% 35.5% 33.6%
88 (30 8) FY03/24 FY03/25 FY03/26

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
REZOHEE (Rt 1) 1,132,856 1,154,322 1,172,819 1,193,560 1,213,737 1,236,904 1,260,176 1,287,923 1,318,043
R () 55,161 55,722 54,959 57,447 57,986 59,566 61,356 66,833 69,815
Yoy 2.2% 0.9% 0.9% 6.3% 5.1% 6.9% 11.6% 16.3% 20.4%
RREIEE (FH 1,072 1,127 1,118 1,064 1,116 1,169 1,183 1,096 1,161
YoY 4.5% 4.2% 2.9% 4.2% 4.1% 3.7% 5.8% 3.0% 4.0%
BHBBIRIRE 12,878 13,896 12,582 13,592 13,819 14,124 14,407 14,724 15,067
RERRS (SIREHEED) 7,705 8,121 8,149 7,884 8,476 8,761 8,968 8,548 9,445
T Vot 93.4% 94.6% 94.1% 90.7% 93.9% 93.1% 93.4% 91.3% 97.9%
E/BER 59.6% 61.6% 60.8% 57.7% 61.1% 61.7% 62.0% 57.8% 62.4%
BRI R ER 33.8% 33.0% 33.3% 33.0% 32.8% 31.4% 31.4% 33.5% 35.5%

T : RHER & D SRIEIER
& ROBENSHEH CIZRR 35D H 3D MEAAICKDELCTEETHS C LICER.

AL EB=NT1 VTR
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o REINLE 1 18,235E M (FIERHEALE10.4%18) . (GBHASMEEICN T 3ERE | 25.0%)
o FREERM:17,2758HM (E15.9%1)

o REFE I 960EAM (A40.7%FE) « (@ :29.1%)

o HEMHREICRE T ZMEEHIMFIL : 6508 A (F41.5%5) « (F: 31.0%)

REDEL Vb ¢

) EBUNRIFRIEREALL1, 7168 5% ([F10.4%38) D18,2358 M o fz. UNMERIE. RI&5 | RUNEHE,4278
A, BEERNEHFRTBERAE. Z0MEENREHIFE24EAFMAETH . BRLERY FATEEO#EIC
MR RFEF v+ RILOEETHRIE DKL AREA ML 5 DZHUBEICL D FEZNEIZ1,318,0431 (H
8.6%18) . FAREESHEIL69,815(F ([F20.4%38) R L7z, REFEUAD. ZOMREINEIZ2,0958H
M (F12.0%8) CIERICIEA LTz, BEERNGIT3I62EAM (FE22.5%H) £i4h. FEELTHRERET THE
NAREEEREZRD. stE% LR 5EW LR o7.

) FMBETIE. BEFRIIFNERIALL6OBHERE (F40.7%%) DOBEAMARE oo BEFRDERICH T 25
&, BHRBRIREINEN, 246 B 8. RERREHROS6EAHAH. RIBEFHEHIFIEAAR. BEGKRER
£HFES0EAMRE. BEEERNRNFEOEHME. EEERERIM MEAAR. TOMEENRNF2238HME.
ZOMBREERHIESOB AR, IREENE,054E5AMRICK %, BEMRRIL5.3%L . FIFEREALL4.5%pHET
L7z IBSAGHRZUWES CANEEDOLAERD B SBERICEINL-—H. 7IO/HRECL Y FWBEIR ~
OEEICLIDFREEDDDH FHEXETIKIERICHRE L.

b E/HEERIE. Ry bOFHEROBREP LSRN OEEOEEL. 1V I LOEEICLIZEEDSIEEDREICK
D. 62.4%C BIERERLE1.3%pt LR LTco BHRBBREHIN—IBEER L, HZNBEIX FOREICE- T,
355% L HIERHALE T27%pt ER LTco COER. MEBEZRBELIOANAV R - LT (BHRBBRKREINR—X)
IS ERIEALL T4.0%pt LR L97.9% & %2 o 1=,

FHIFEREIR - BUMRICIBEC FiE.

2026F3F iR F1E

(E5MA) FY03/24 FY03/25 FY03/26
HiAsR THASEAR pr.iiE ipsein FHAsRAR AR HiaF THaT BRET
fasatieny 29,837 30,600 60,437 32,903 34,780 67,683 35,000 38,000 73,000
AL 6.7% 7.2% 6.9% 10.3% 13.7% 12.0% 6.4% 9.3% 7.9%
il 2,601 1,558 4,159 3,130 1,811 4,941 1,800 1,500 3,300
HifALL 33.0% -9.9% 12.9% 20.3% 16.2% 18.8% -42.5% -17.2% -33.2%
EERRR 8.7% 5.1% 6.9% 9.5% 5.2% 7.3% 51% 3.9% 45%

PR BB & O SRIEFERL

2026F 3RO R EBTEIL. EERTEINT73,00084M (FifALL7.9%8) | EiEREF)23,3008HM ([F33.2%
W)« BEuMEICRE T 2 YHHMFIZR2,1008HH (F35.3%#) THB. EHFEICDOVWTIE. EEEEING
35,0008 A (FIEREALL6.4%1) . BEFIZE1,8008 A (F42.5%F) ZRAATWS,

ERXOUARL EDICHEMNFREZHRALRY hERZTEL TV IEZRLUTERD S5, RBICEVLVTEERRE
FERRAT, FIRCDOWTIR. 7O L Y FEUBEICH SBEFHERNREL. Bz RAT (20274388
BRIIEELARVWRAA) EEFRORRE L2 RELIZ. BERREOEL. MERREZETCR Y MRIETIHOBREP
SBROTSHBIER. HBRARITIEEA Y. BERREREONRL CZHRELFRREOEBRUTBEEDFRIC
HO<,

) REREFETRACRENROREHIRIONTZHLTUHERIK. 77541 LU FEBEN00THHRE.
JARVISENIEFEt > # —Tokyo & ST BEIZEH,000B8FHHE. ZDMH400BAHRE TH 3.

b TOHLAALY FEUBEICHSHPRIBOBRETE AN A —J L LTI, 202638 TREFHBOREL KD
D, 2027F3FHALIRIIERHDBEFILT B RIAHTH B

2026 F3FHADIRIREEDEEKPIUSLTEETH %o

F=AL K= F1 IR
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o E/BER:61.1% (BTHALL0.5%R1 > ~ER)

o EERIBRMREIN—IFEEE 33.6% (F1.3%K1> ~ER)
o AVNAYERLIH 1947% (EN.8%KRA > FER)

o (REEHKK 1,390,000 ([F7.9%1E)

o FRILHIE : 280,0001% ([F113.9%1)

o HEETR 1 88.2% (AZHST)

o RIRETIGEL : 4,804T 1 (F5.3%12)

b FRENEUCOVWTIE. 7IOHLAL I D SOENBEICLEDBVVRUZRIAL,

TOAY MERICOVTIE, PEEEFEICE T2 INEEZEMT 3 C TESZHBILT D, UTICEEY
BFETH B

1. IBEREEE

2. Ry hEFA YR —%y b —EREE

3. BYRBEEEEE (FZILES R DRI IL—)

4 BEA/RN—2a EE (OBT7 - BRT 7EMORRE - R5E)
5 ZTOMOEE (BMRRSE. RERAREE. E-FERES. Z0f)

) HIEREESEDF  LEIF2,400~2,600B8 A (2025538 ARIE2,19THAM) « 2E4K22~23A1% (F21.2
) #RAT, JIL—IHEROFTESIIRALER T RIAT, RIICHHEBETIAERERICESI5437%E
SEMHREAT, HET. TEBICRIKPIE LTEEGHHICOVWTHRATREFEL TV,

) BEA/R— a3 EETIE 2021FICRSAT7—F TEHDTIFAL ZIRFELTURE. 5 R DDEEIEEICH
B ERE L TWA, REMBUE. BENEL2EU EOREERITTWVS, 2026E38DF LEIF. ik
BADEALEDD. FHI-AFYyIILORE @WKk NUI>F avT - Rybhdavd) | HEROBRHE -
BRFE AR I L D800~1,0008 M (2025FE38HARIE374BHMA) 2 RAL,

FERE/NTA—X

202353818 20245381 20255381 20265E384
=43 =R = 2F

REZHE () 1,113,144 1,193,560 1,287,923 1,390,000

AR 84,313 80,416 94,363 102,077

BUEALLAE R 8.2% 7.2% 7.9% 7.9%
IR (1) 218,695 223,289 245,741 280,000

AUHALCER -10,404 4,594 22,452 34,259

AEALLIERE -4.5% 2.1% 10.1% 13.9%
MR (%) 88.2% 88.2% 88.2% 88.2%

BUEALLAER 0.4% 0.0% 0.0% 0.0%
RSN (FH 4,216 4,381 4,564 4,804
SEAATE 6,789 6,879 6,964

BIALLAER 108 90 85

BUEALLAE AR 1.6% 1.3% 1.2% -
EMEER (%) 58.9% 59.9% 60.6% 61.1%

AAALEIER 0.8% 1.0% 0.7% 0.5%
BEBBRIREIN—RBEEE (%) 34.9% 33.3% 32.3% 33.6%

BUEALLAER -1.8% -1.6% -1.0% 1.3%
AVNAUR - Lo BHBBRREN—Z. %) 93.8% 93.2% 92.9% 94.7%

AAALEIER -1.0% -0.6% -0.3% 1.8%
BEY IR =Y —IUHER (%) 373.1% 333.7% 345.2%

AIHALER -20.4% -39.4% 11.5%

HFR : EHER & D SRIEIER

HEET

YD ERER LS ITFIEALE0 SAED9.0 (BEHMRS31.6%) ZRAT, BB, 2025F58 ICEtid B kNG
(B ESEEEHLEE1,000E M. FEITAKABE (AKX ERL) ICXT3EE 27%) ZHEKLTWD, BUSH
132025 9H30B £ TTH 30

7 =LY —7 ThigEEiE2025-
20271 (2025%E5A9H%R)

MR EHEOLE -
202563 A IO PR E B LY B L 2025 3B MEMS TR TH 30

F=AL K= F1 IR
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EREREINZH E1E65,000~70,0008 AMICH L THRIE67,683BAH

ERERENZH EIE4,500~5,000FFAICH L TRIE4,9418AH

EIEROED BAZ10%KZEIC N L THEE.2%

oM MERD EZ20%KEE ICx L T3RHE20.2%

SFU—BIHEES LS - ELEHEABIE?,800~8,400F A « 12%KZEEICxt L THEIE7,230EAH « Ri&
10.7%

o BRERYVILRYY—I—J U HRIPEIEI00~320%%F L THRIEI45.2%

FIREWNBRDONT VY RZERL. BRICGFHEZER L. VP —RIHEXRT LS - TERERLSMNISIRBERRZ
EEEL/TCO

RIEEZ DT EKPIYFIBIB L 2025FE 30 AREIFTETH B,

o IBERHEIB58~59%IC N L THEIE60.6%
o EEERHNBEIZI5~I6%ICHT L TEIE32.3%
o OVNAYRLIADBIEIZ~94%IZ% L THERIE2.9%

BERIHMBEZZ EIRNDDOD. BEBRHNPKRESKETLAEZETAUNSA Y RLOAIEBEER TR (GE
M) o RESHE L TOKPIZBEEKEIZRE DD, BEEBRTTEMNICIEAL 7=

U -RIHBEROEEKPIHYIERC 20255 3FMRIGE TR TH B,

BEFREREED BIZ12~5RE FEIox L TRIB6.6h1EE, &

PRS2 BA R A B 1Z20~25 3 fIRE,FEICxT L TRIE24 2B RIE &

B/ RN—> 3 VEE%R EHBEIZE800~1,000B8AMICH L TRIE290HFH

AR EENBEEDFE L3 00055 « DNAEBHETEFICN L TEETL2,1908AH « DNAEHIEIERI0
BAM

BAMEZFARUNSETEZ TE>7ch'. FHERRERICET S VI SBRECBRERERMOLD. FERE
CINSREEHEL oo

ZOMEMETIE. REEFZRICEV T REF v RILOIEK - 38t (BRNER - BREOEBBRTZIEKR) - Em
DEEL (E5RDBEIBHD WTA FEA TORREIEE) . Em - T—EXDIK (F 51 VRREFR®
LNEFFROH—E XBIR) « TV FMEfEDRL (v FTFH1VvEEZRE) REZHEL, I —RIBEEIC
BVWTE TV=FT 1 JHR—- ot (TJV—X—AFORBEY—EXZHKER) . Yy FrIT—EXEE
Digft (RETRHEB0AMHZRN) « M - BRT TEMORRE ( TS RD@E 2RBCIHLLEMORRE LR
TR  BEERFEOHE GHRRSICLZQOLNEZHEE) BrEHELT.

B

NEBRIZERH IS TEE TH B0

Ry FEEESEOTIGREIL5 | SHIHEK

JOFAICEIT2FENLEEREEELETZRESD. RERICEAOFHRAFTEHRITIFILE DIER
Ry FOEFECHYEEOTEL. 1> 7L OEERET. Ry MRRICEAONEE S
AFEERCEEBOFTREBATHIZOMIENEA. Ry MRIBOERRII LR

BEARERRLER. T A —Ry b2 a3y TOEEREIC L ZTBEMOINE
BEEEPEERLFICED. Ry FRIRIROEBERRIERE. SEGHEITTS

EIRBR DBRTAEE DEM L 2EEE MO LR

TLIT7LEEAICLZERE - afEEROFTEEMZERIC. EMNILAH SEMME LA

b BEHTIE Ry MRIRICEWTHT S Y FAHEEMLENIEDRIET D BIEINZRRNRZ LBHLTE
D, THOILAREERIC. MHIFERETERS T T7OLRZRIAT,

ESRDD—E%#EHTERICTZED TA>TERICHEDZRER 2RRITZ VWS T EEEIC. BEDRY MR
FREETIITRREHET 5,

o FRARURIR T7=10L) OMBEMZEBRLENE
o BOAREIRATLICKZBVERFIEN CEHME
o 2EZEAN-FEHEXENCERELRETFT v RIL

F=AL R=WF1 IR
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o BERT —RXDEENICK BHIRBEIEMY — £ X1 OffifERH
* ZRBEMAMOEENGE A

FRORY MRIEOBEEBRICMZA T, E53XDDFAITRT—JICHD RS FTP—RIHBETE. JIlLE (FU—
TAYUEE - IvFUIH—EXEE) | I (BRHRERESE. ER1/X—2a EE) | )IT @Y
IREX. REEREE) TEEZEML. dopMmiE R ENMEOmIIZ BT,

FEEERERRT

2028 FE3FHAIDIREHIEEIZ Y L T, EFEEUNZE80,000~850008 5 (202538 #i=#E67,683BAHM) . =L
BEF256,800~7,3008AM (E4,9418AM) . EEROE12%KE (E11.2%) %=iBiF 3, FHEURRERO oD%
TREEREL. PRINICIIER3FIBMEZ BIET,

) FUOHHAALY FEBUBEICHS PRIAOERFE N X—J L LTIE. 2026FE3F B TREFHHOREL KD
D, 2027 F3B R IGERHINEFILT 2 RAAHTH S (2025F3/HREERDBREFENA—JRICEL B L.
2026 F 3R M EFHEIH1,000 8 A HBRE, 2027F38MICIEBEFHEHNOREN B ARBZ LT, BRI
500 AMBOEFRILDRIAHZ, ETDERISBRLICHEZERNELD)

BARER
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IR ARIRE « FHZIVMRRED ERICENZ1FH. TR EEL TR Y MEROMSRICHET S, xR
CiE. Ry MREEZEWAEE S N-®. ZHUDABHICTHTL TLWBERY MREEZEWDOEIED e TH D, FRIFRD
FHRIZER C B DO#E TH B,

AL EB=NT1 VTR

Shared
Research 20



RO FHTRIZHITER S L OB (88)

FY03/14 FY03/15 FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23

&5t 429,335 456,822 482,187 507,375 534,227 549,954 576,835 621,450 669,611 704,442
0F% 66,805 63,762 69,200 74,239 79,760 73,980 80,301 93,287 93,145 90,434
1% 49,221 53,282 49,916 54,154 58,682 64,680 63,064 70,150 82,029 83,211
21% 47,910 46,248 49,362 46,676 50,927 54,931 61,058 60,081 67,637 78,427
3% 44,089 45,930 43,835 47,200 45,008 48,948 53,193 59,162 58,795 65,545
4% 42,270 42,436 44,059 42,125 45,732 43,234 46,987 51,249 57,362 56,901
5% 29,249 40,832 40,860 42,537 41,114 44,160 41,965 46,118 50,691 56,078
6% 33,590 28,837 39,443 39,646 41,531 39,907 42,982 41,554 45,977 50,040
TR 30,802 33,282 28,711 38,654 39,155 40,549 39,046 42,323 41,626 45,503
8% 27,706 28,865 31,056 27,032 36,381 36,410 38,003 37,613 41,038 40,364
5% 24,038 25,973 26,965 29,320 25,499 33,812 34,218 36,735 36,669 39,755
107% 17,515 22,409 24,087 25,191 27,324 23,594 31,493 32,854 35,534 35,340
M 10,162 15,958 20,499 22,202 2321 25,006 21,837 29,950 31,257 33,732
12i% 5,978 9,008 14,194 18,399 19,903 20,743 22,688 20,374 27,851 29,112
FY03/14 FY03/15 FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23

At 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
0i% 15.6% 14.0% 14.4% 13.5% 14.9% 13.5% 13.9% 15.0% 13.9% 12.8%
1% 11.5% 1M.7% 10.4% 11.8% 11.0% 11.8% 10.9% 11.3% 12.3% 11.8%
21% 11.2% 10.1% 10.2% 10.0% 9.5% 10.0% 10.6% 9.7% 10.1% 1.1%
3% 10.3% 10.1% 9.1% 8.9% 8.4% 8.9% 9.2% 9.5% 8.8% 9.3%
47% 9.8% 9.3% 9.1% 7.9% 8.6% 7.9% 8.1% 8.2% 8.6% 8.1%
5i% 6.8% 8.9% 8.5% 8.0% 7.7% 8.0% 7.3% 7.4% 7.6% 8.0%
6% 7.8% 6.3% 8.2% 7.3% 7.8% 7.3% 7.5% 6.7% 6.9% 71%
TR 72% 7.3% 6.0% 7.4% 7.3% 7.4% 6.8% 6.8% 6.2% 6.5%
8% 6.5% 6.3% 6.4% 6.6% 6.8% 6.6% 6.6% 6.1% 6.1% 5.7%
9% 5.6% 5.7% 5.6% 6.1% 4.8% 6.1% 5.9% 5.9% 5.5% 5.6%
105% 4.1% 4.9% 5.0% 4.3% 5.1% 4.3% 5.5% 5.3% 5.3% 5.0%
M 2.4% 3.5% 4.3% 4.5% 4.3% 4.5% 3.8% 4.8% 4.7% 4.8%
127% 1.4% 2.0% 2.9% 3.8% 3.7% 3.8% 3.9% 3.3% 4.2% 4.1%
HYFER 42 4.5 46 4.7 4.7 4.7 4.7 4.6 4.7 4.7

P BB & O SRILIERL
Bt TRELC S5 XDHAE20231 (&5 X DERIEHH. 1FZNORIHET & L USRI DOZFIE)

Ry MRIEOHER L LTIERY FOFETEHRH BN, Ry FOFEHEGHBERETHBZ L. AHDO12RULED
FHBRILIZ42%EETHZ LEEEET D . FUHNREDORYIIRENEEZ 5N5, TL3EVEEE
B9 370I1CIF. ORBEOFHETIBEZERMDIAATHFEEO#MEREZFHID. BNFREORGEED LR EIH-> TEH
EOREREWER [Ffh RERITIZECHEETH D, BAHTIE. ORBOVEEIZTORIZE DMFRIEN, 26
BLURIZ90%E B X T3, 2025F 3B DR DOM#FEER(I£88.2% TEFREL TW 3,

MR IR

FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24 FY03/25
flisizecd 88.2% 88.2% 88.2% 87.7% 87.2% 87.7% 87.8% 88.2% 88.2% 88.2%
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BRREES

20204F9H. MEttIZBAREL G CIEERRRFTICHRIEAZNZMEL. AF10AN ST ILBROREEL L
TRY MRIEOBOD T WAL 7co 7ZOALERD TESRDBRIBHD L TESIDBRLICH] TESR
DRERE] OBITHRET 3Ry MRIRZ. BARALEHRD TXHABDORY b1 EWSEREBT ThATAREKRY
J—X Sk~ !By BHATHAYES OBEZ 1> Ty FICEMLTRTEL TWS, BRRRAEG TR, RABDR
v bl 2RV =XISEML. Ry SMCBEOOEVWREREE LS Z TRZHRHICIRTEL TV 3,

7% ®%

2023F10H. FE#tIZEEEMREBE ST CBERKRRFEICHRIEAZNZHEE L. 7 0EMITT I LBRD
REELE LT 2023F12BH 57 ZALBRORY MREE TESRADBRISAD V) TESROBEREY TS
IDOERLICHI OEIRWERAL T,

RAiEL BB A KRR

RRBLEABAKREGA S L FAIZ2023F3R ICEREBIREZNZME L. Ry MRBICEIT 2 RRER - VY
21— a3 ORE - BREICEITTIRDEA TS /o 2024F58. RRB LA 7= JLBERRFXSLIFHRE TR
v MRIEZIRGEY 2 C 2 HR Lo 2024F6H K DHFITRY MRIEDIRFTZHBL. AHORY MRERAFEL
TOMREEMRRALE L DT Y FT—0, RRBLABLNE T 3ENEAROAREERZEB LS P —2RIHY
B3HHTH B, Bmdld. RRBLEHBORY MREE TES XD RIBHD L« TESRDBRREL . TS
AORRLICH] TH B,

TOYE4A4LI b

2024558 . 7 Z ALEBERBGASHII T O TEEREMGRASE (FIOHLCILIR) COMT. Ry MRIEEHIC
BT 2EBREZNE/RE L. POUAAL I M. BHERLLTORY MRERBEDS IZEHZEILEL. Ry
MRROBIEFEZHNEICH L TELEROBEICEZ TV ZILEBERROR Y MRRZE ZORIEBE Y LTRET 3.
ol FHOBFICH L T7ZILBERBOREE L LTRY MEEZRTT 3.

Ry FATFA2—=3y F—ERXRR
(FEBINSBRLE : 3.3%)

P Lxy it OHIEE

Elttid. 2020818, Ry MBI 312 —Ry b —EXDOLERHE - BEZZToTCLWAKASHI LY LD
2R EEE L. LRy b (2001F38EKIT) DI00%FERUTHIHABRDRY M4V S1 Ukattiz. TV
— A=Y FTHA b THABDT)—E—1 THABDODFET ) —H—) OBEEZT>TW5,

HABDT)—LA— 2EHDOT ) -4 —DFREZBNITIERNKARDT) —L =P TH B, 7')—H—
DA MIBERT DXV Y ME. FRERZ VA MIBHTET LS00 SDZBLDAICFRZRTHSS
CENTEB. —FH. Ry FEFVEWHEBEL. 74 —ERTHBZH. BELAFREEE L DTMER
THBATEZ, 1 MIBEINZ TV —A—3> L3y FEAMBICKRITEBELVWEEZ )7L TVWRER
J)—H&— ($3,810A\) TH 3,

Ly ME TR =y FUIH—EROBFICEVWT LYy Tz 725D THED. ARFEUTH S 7=
LIBEFRBGASHORY MRBOREEEH T o Tl Fitid. YLy FOTV—H—IvFrIH1 L
WS TSy b7 4—LEERAFARERBZ D, T)—H—IINTBVR—~DET—EXZLDEENICER 3HE
(R ISY - Fu R Ay o

2 Lxy b DEEHER

(E5REFA) FY03/20 FY03/21 FY03/22 FY03/23 FY03/24 FY03/25
FLE 1,730 1,896 1,872 2,371 2,767
BEREE (ONAEEED 370 275 56
RN (DAL 188 264
EENRR 21.4% 14.5% 3.0% 7.9% 9.5%
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PR ¢ EIfEERL & D SRIEFERL

2017FESBEROFMEEHIET. 1) )L Ry FOBEGHREEA. 2) )IIF  HEMFERBEESE. 3) )T BER
DFFBEEHA. CNEDBINTETOEERBNRINTG, JIIEICEWTIZ. BEFERICEZERT ) —4—A
DAVHILT 1 >J. BLEROREFHEEELMT I eHIC. KRICEETZ3RNEBRIEGCFOEPEERS & Lo
JNRIZEWTIE. Ry MIBIF2BR7O-SREICLZIBRZHOESE. HEME*HRr 57— REXE. £538
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FRAEOHEIIZBEL TV,

pEIO0-Fv—+

F#TIE. BEEBZEOHEIE (B%(t) ZEL. BYAZ2EOER CEYQBEOERZEL T. REEOHIRZBE
LTW3, 207, TERBIZO—Fv—b1 & MBEZEIO—Fv— b1 ZERL. sIEZHVEA. BE%E
FYIRREAZE I ETLW L TW3,

BWEICKH L TIE FERBICEEYT 7 ORB P @RI ZIRH T2 T, BROB. BVEE—EOMEZ D
S>THRERZRITOND, . HRNICHBRREANDOXF L FHNZXZETSHEA B >TWVS, BMHERICHTLT
3. BEZERBREZEMTZ T, BRZECPHEVSEREOREEZXIEY 5. £ic. AHTE. TBEERIO—
Fy—bh1 BEAL. BSRVEIRZAIBEEROERICBRIFLVWELTWVS,

Fiew T2HR7O0-—Fv—b1 ZFAL. TER DoRBLERZHFRESZ LS. TSR DHEHRKRE ¥~z
fELTW3, WhIZREBEFMRER<T Y F>J « 40 FTHO. BERDPEROBHETE—ILTEHE. Xy MIF
ZEOFEMZZDOONZ YA MERE B> TV,

) FEHTIE. BMRFOEEZEICOVWT. DNAEINEBROEFLEZEIEL TWVWS, 2022F38HDDNAEENRFE
IX190B FADKRFE o 7=h'. 2025FE3FHAICIFI0OBAHDFRE £ THREMBHEENL 7=,
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JARVISE 5 ZioEHt » 2 — Tokyo

PR | RUHPOABR 1 X—2 K

2025558 . 7 ZALSEEEMSAIE. ORy FFEfiz U REROEEREERZIRHET 328MET JARVISE SR
DEEL VX — Tokyod %. 2025F9REX BRICEHEME T L HR LT

[JARVISE S R DB > 2 — Tokyos 3. REMDBERERZIRMT 2ERRTH D BWARL AR BH
EREARL. DEOEAR. BEHMARE VWO BBAROIED. &L HLERRAR. BREFBAR. BEERZEE. Bt
B. UNEUT—2a RREBSDBIDFICEITEIARI v IR ESRDDBEICHT=S,

[JARVISE S RDEFET >4 — Tokyod ICEWVWTIE. HRTDAR T« — Ny Iz BWBYAFHZEORY b
FTSURUS ZEA T3, [TSURUY &, UN—T 1 —IL FHEOFMZEOR Y FZEBERRBICAREZIAALEDHOD
THOH, HIZFMZEORY bZ2BEATZ T, @D OSELRNNEHAOAREBERKEDCERZFELICE
ML. BAOAH LGS THADHERRBEZRET 3, Flc. RAMORERSEHI MR HRT 5. KNHAKM
Tid. EICBEREEEZPOL LICHEERA S C2REL. BERORRICE Y 2 XEMRBARLBENICTS, C
nicED. Fh - FRRERDSREERFI T EBLALEBERAHZHEEL. BL40C 53 DICRELERDOREMZE
&9,

e
BB EERRHHRES DRI

BHEELTAMILLDRILLIZEREHOEILES R « 7L - S B2 —FT U X, 2019F 128 ICEYIBEE
ERMAZMEA R LT (2025F 6B R T780JRRAMA) o RIEBIIINTLWAWVWETEY (X - i) [T
BAEY—EXOE IO ZIZENM L. HS5DIBEMBZOUREMD . B2V OEMEHITEEY —EXZIRET
EZMHHEAERBILTZ I EZENE LTV, RREHRICDAD B,

BTl HEMZROL LITEESEOEEICKL D, BE. X, #ESLIUREHRER VWS HAEY —EX0—
BOOEXEZHRAET TR eHIC. INSICOVWTOBEENAREEZRIL TV I T, AEHYIFICHIT
ZEYAMBAETRBOILARICEML TLWCELTWS, A, 2021F3831IB%2H> T wILbSX - 7= -
IS E2—T O ROFEET Z I LREEERRERICS | SMANT VS, 2024F38AICIFF oA BA D B EER KRR
RzRE LT

HiEER -  BEERORAIEK

BYBLEEERNMIESTIZ. 2EOBYREMRICAIT T THERRMER) OMXziRLlic. RREORIHUT
1+ (ROFI20%. EDHIB0%) = EHHBHEE (R18KE. HI5KER) THEROKRSZMIALT, HEETHZEE
WRbRIE. DRWEGIED 5 TH., MAEREZRIAT 3 EPHEKD L SICH oTco RTIFHEBIRANILZT - 18455
fE. MTIHEMEERRG E THRZHERDASTH B,

SEmOER - Ry FEBHICRELI-FRDEH

Fle. —REBRNSKEERT L TRY FERBNMCPREFFTHRORBOERLZEEL TW3, FTEERDRH
ICDWTIE. 2016FIC2EVOBEERNLERRZRII. BEER - MRAEOEROHEADERZBEL TS
D, BREERICLLIRREROBRICHODRIFIEVWE L TE . %13, Eb - Ry bAEBICTEEILLDDH
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BEHNT, BRE—LCREABEHROBREAZEIEL. BIVWE - Ry FIRCLIEBOT 72T 5HRZERT I L
L/TCO
SHEREDHE

Ry bHBEENZRTIL. Ry MHEERBEREZEOHF LAY —EXBRADDIC. 7L A MBI, FRNAY
22w FECEFIRE LTz ACESRA DB LY TVWEEERZRET SRy M REEGEEFE IP=-370-3
HHEF) ZHERPBPAHFXICESR L. 202128 LD ABEEEZBAL

€ Ot

ML 5 S0k RER
HIRHE

B TId. ML EED D7D, TREE—AN—IFFHER #HED TH S, 2024FE3/XRETIIRY FOEENSTF
SEFATZSIT LM, 18HORFEIE L. RRBELITTEL.. BRE - 2. BEX - Ak, Bz, 7—
FoAREDEEZRERL TSI ER. REAERIL2025F38REFAT144% 12BN L 7=,

E#ti32021F28. Ry FOBEEENSHEREFHTIHREFTHS AT LEZOREFAFEICOVWT. RN
BRAEFEARTRE LI C 2 RR LUIUFHFFE67344578), AHIECNETHRY MRIRDERT — 2% D
LB OREHFFTEAVT Ry FOREPESH. MABZICE > THDD P TVREIRETZ AR, \LEICH
LCHEBDER - BREZIToCE . BHFZEELLY T AIZ. AFfiZBEWVW3 T, —EHARNICIEYE.
BEEEL VS TBERICHDBNEDDFANTETILVSIHD, HEICHKBERLDIERY FDOEBEEEDH TH
%, REO—HIELTIE. b1« T—RILDBEEEZBVOEURICEERKEERET E3HEIOFHET o
E T3, F70%DIEETHEREDEERZELLAE TR A TEI TV, HEEFIHIZ. CNETHRAIES
LTS TFH ZRESRESEZDDERD, £/o. 2024FITIFAZHAWVT TRy FOEIED 5 KRIEZ HIE
T3] VAT LDOEHFEEIG LT, 2025F3BHAICIE. AIZAWVWT, BEICESKEBMHNCABAY FX21IL%E
LTWBHDEHETBZHY FAZTIHEYRTLE IV Y b RE A ILHEAEDEHFZIIE LT

5 S2EREBFBIR

AU K BEGEHBZITV. EOXDEREREZITSTHAZHARP T, TESRDEREARAGKR] W5 T7—ER—2X
BRICET-ARERB L. WHIECRMERY ZTFLTHD. EvITF—2OBREFRCHFOMEEICEDE
Iz RS 2BV TH D, FFRIZ. TESROERER) #ERa LT RE - ®WEEN - B2 —EX - 7—REK
5 - BEFRE - BRRSEC VLo eFifc A dmiET IRE I 2 AHIEEEZBiE L TW3,

INGSTERHR

E RN

RSHEE FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24 FY03/25
(5FEA) o g o g o A o o g o
RN 26,506 28,978 32,339 35,829 41,465 48,049 53,022 56,528 60,437 67,683
Yoy 17.1% 9.3% 11.6% 10.8% 15.7% 15.9% 10.3% 6.6% 6.9% 12.0%
1RERE | 25,370 28,068 31,290 34,535 39,105 43,312 47,321 50,781 54,273 58,862
AR 690 504 420 383 496 488 679 834 733 1,586
T DRI 446 405 628 910 1,863 4,248 5,020 4912 5430 7,235
ERER 24,377 26,606 30,486 33,550 39,275 45,290 49,855 52,842 56,277 62,742
Yoy 14.0% 9.1% 14.6% 10.1% 17.1% 15.3% 10.1% 6.0% 6.5% 11.5%
1RIR5 |2 HA 17,393 18,967 21,771 24,071 27,212 30,512 33,504 35,664 38,436 41,928
AEERHEA 182 0 8 10 109 141 66 118 97 263
EERRU YRR 6,699 7,273 8,479 9,112 11,153 13,283 14,656 15,350 15,795 17,857
R 2,129 2,372 1,853 2,278 2,189 2,758 3,166 3,685 4,159 4,941
Yoy 70.3% 11.4% 21.9% 22.9% -3.9% 26.0% 14.8% 16.4% 12.9% 18.8%
REFESE 8.0% 8.2% 5.7% 6.4% 5.3% 5.7% 6.0% 6.5% 6.9% 7.3%

PR ¢ EIfEERL & D SRIEIERL

BERKRETIIRBNRED—MREEOTERICHEY 3, BENGIE MRIR5IZINGS) . TEEERNE « (20
HRENG 15485, BERRESMTRIEEERDAREB THH. ERANBLEENRICEEND,
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RP%5| 2N

B ISBIRRD G WD, RERFIRING IS NERINARIERED IC TSHMEERAR ¢ TEEERERAE) =i
Zeb DD EHERRARKRE DA TIZIFHAD AR TH D, ROy MRIROZWHRIZIFETHD . RER
HHEHLTICBEVWTENEFHEL 3,

[E411320145F 6B ICR Y MRIRDRIRE 2 £ESE L 7o BERKRE DA R2008F 18 D 5 RIRIRTE = BFita L TURE

IFOEMULEZELTES T 204ESADTDRIERBE L B oTco Ty 2014FENAH K TU2018FE 128 ICH MK
EICHEWVRRRIZSE Lce 7oy 2023F B K TU024F 2T 1 R R A TOFRERZ 2E L 7=

REUINERRHERE (BHM)

HSHAE FY03/15 FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24
(5FEA) o o g o B o i o i o
RN 22,638 26,506 28,978 32,339 35,829 41,465 48,049 53,022 56,528 60,437
Yoy 23.3% 17.1% 9.3% 11.6% 10.8% 15.7% 15.9% 10.3% 6.6% 6.9%
1RBRE | 21,733 25,370 28,068 31,290 34,535 39,105 43,312 47,321 50,781 54,273
IERRIA SRR 21,733 25,370 28,068 31,290 34,535 39,105 43,312 47,321 50,781 54,273
THERERAR - - - - - - - - - -
BB 522 690 504 420 383 496 488 679 834 733
FSRUBRLLINA 289 334 320 255 154 219 253 316 439 610
BIEEESFoEN 232 355 184 165 228 276 233 360 391 17
F DA RIS 382 446 405 628 910 1,863 4,248 5,020 4912 5430

HFR : EHER & D SRIEIER

~ R
BEERG

FEHORRIFTFEZNTH 7D, BEERICELVTIIRIN - K2MZREERL TV S, LIFERX. ERICRIRE
HBOILEAIES. REHTRARBRZERIC, PPHEDLEHLICERAHOLRLTVS, L. URID
ZBRIRBVIRY S =IOV HRICHDREEBTZD. HBETOHRALEZRABRDSVIIZHED L SBRVEDE
BZERERLTWS,

BRIAH
(RIR5| S B MRS

RUFHEE FY03/16 FY03/117 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24 FY03/25
(E5RMA) o e ] e ] o ;g b e g
1RIR5 | ZER 17,393 18,967 21,771 24,071 27,212 30,512 33,504 35,664 38,436 41,928
IERRSEMRIRS 13,547 14,901 16,591 18,456 20,492 23,226 25,559 27,934 30,494 33,345
REREH 895 965 1,004 1,003 1,109 1,008 1,080 1,106 1,108 1,122
EFHRRUERE 1,590 1,995 2,660 3,077 3,674 4,539 5,193 5,067 5135 5,235
FIMEERAE 122 181 212 196 179 21 165 283 257 286
HEERRRAR 1,237 923 1,302 1,336 1,756 1,437 1,505 1,272 1,439 1,937

EREEME

f"E

RIZ5I2EA

REZOHRISES T S8R
EvsilRiRe FHRERAE L AH L TERSBEHD
BEREE ANEEHLERE
REFRERUERE RIEBEZAOFHE, FRTLWLSEEET 2MEEEL (REEFHRNIFREFICFEW D)
FHfERIRAE FHEORBHEKREVIEHRY MRRIZREL AV, TIVRRSOAHNAEI R SBELTONIZBEHD
ETEHRERGATE UTF2BE DG
5 5 RRBIRIRE ERBICINZENICEDHEL TAB L THE, ChorifAtiEsy
S5 REBRERS AIEARER OB (RAZ) CERIARERID3.2% (BAZE) Oxv ~&%E

HER (KIEHE) H'50%ERICHIE RS Z REICERAE FTAE
P | SHEER & O SRIEIER

FERAEBEBICOVWTOR#Z ERICK LD, REZNGHRCHRAZNERE T 3EHENEENZ VN EK
SIRRE (ZIRERAEST) OLSICRBRBROFEZEET 3 L THEORMD' HZHEEHFET 5.

HEE

BRRECESAZM5EEREE LTS, EREER, E/H8EXR. EREEER, £LhsziiaabEicaynNry
RL>F (B/HEEXR+ERBEER) EH'H 3.

BEXRIZ. Ry MRIROZHED SREEUNA G E (ERINARIRED) ISR LT o cRRECBREREEANE
DEEDREZEHZDZRLIERTHD, 2D, RRELORAICEDZREEZILVVDEIETHD . —KRE
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(07 EREMERICHE T3, BERIFEVIFCRV, BERIEKREBEZRCE/IEBERNH S, EFRBEEXRIIRESEH
IDEWEXFTH B, E/EERIE. HEPICKRELCEBETEZHRBREE TRLAERTHD . BEFRIEVEX
FTHB, ATIE. BERST~59%FBEKEL HHELTWVWB,

BERFOHR

FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24 FY03/25
E/EER a) 60.1% 58.9% 59.2% 59.0% 57.8% 58.4% 58.1% 58.9% 59.9% 60.6%
BLBBRIREI RN b) 31.1% 32.1% 35.2% 34.5% 37.1% 37.7% 36.7% 34.9% 33.3% 32.3%
TR LY (RREHEE) a)+b) 91.2% 91.0% 94.4% 93.5% 94.9% 96.1% 94.8% 93.8% 93.2% 92.9%
ERRiEER ) 56.9% 56.5% 56.2% 56.3% 55.2% 56.2% 56.3% 55.7% 58.2% 58.6%
ERREREEE d) 32.7% 33.0% 35.6% 35.3% 37.9% 41.1% 41.9% 40.2% 38.6% 39.2%
TN Lot c)+d) 89.6% 89.5% 91.8% 91.6% 93.2% 97.3% 98.2% 95.9% 96.8% 97.8%
YN Uy-3=5 VLR 282.6% 295.6% 305.6% 379.8% 357.0% 355.5% 393.5% 373.1% 333.7% 345.2%
R 88.2% 88.2% 88.2% 87.7% 87.2% 87.7% 87.8% 88.2% 88.2% 88.2%
*E/MBER = (EHZIVFRES + I ESEIBE HBEREE): BB REE
*ERRIEE R = (ERZINRIRE HIEZRHEE)- ERINA R

*EREEER=EFHRELE HRIR5 | R EXH—REERE)- EFRIARRE
*IUN AN VI =IEBRIBE R+ EREXER

BELDIRIAV B

Ry MREES#ICE > T BERZHEEICIY FO-LTERIFNE. NEZZERT B CIF# LV AHOBEEED
BREELTVWADICH L. ZOMORERREUDBERRI LR ZHITTE o BEXNEINUINREEIIETY
3. BRBICITRREIZHETL TV AR R TEN B,

Ry MRIEOBEXLZEAT S BRI B—ICREBRORETOBEMETH 5. FREEFREICEWVWTIE. MERICH L
RERNBRB D, BEHORY FDRRECIMAGREZ ESRETBINDRA 2 MMIBRDB, I—T T+ VT
CEMRETDONT Y ANBEILE D, BEICRREOKIVEBEERAFILDI AT THB. BMHERICHITEZILT
3. REEZIHRADBREGPY TIAY FREDEENZT—IBBHBZ LWV 5,

Fro. HEXZLZESEBRLOICIE. RIREZINICH T 3EFNREBENERICE S, Ry MRIRIZ. ABRRZH#DORLVE
FROLWRET DD, DEICNTEIERRRICLERT, RERESFROREHEDEIBICE V. BEORY MRIRSHT
MEMERZHFRKL TRy MREEZNZEFL TH. BFITNIRREIEHIEINLEERSSZ>TLER-> TV
%, COR. BHIEFBROBES R T LB ZEHE LIZNLRREIIVOLHEAZREILL TED . BAMICEA
TRENGEEREZHERTI TV S,

E S 3 -f

BEERG, BWERCD SR TRBREMIALZ Y (ERIXARERED ICHL T REROSEECFHR. LS
B, —REEEQEOBRENEDSSVDEIGICHZ D ZTLTVS, HERLERIC. BENMBEVIFERVL. &I
NIFZEMICEEDL H B L HTE N B,

RIRIEF I

RIBEFHRHIPEEDBI15%. 2F BUBEOMEET IZSRIZEICET 5. 6. BE. BHERBEOBLLEHICH
BEFHEEO ERBERMFEV TV BHICKPEEFIFELSBEVTELLDILTHB, . PIEEREEF
HRUIFRENOZE. ABEEERORERORRICL >TEHITIHELHIRICERELIL,

FHEFRROBAIBEZEL

BE#HTIE. BEEXROERICEIT T Ry FOBHFETFHANOESZHEDOT VS, Ry COREZEET S CHEEXRD
HEICDOBNBLEITVEHSTHD. 2TCOERKIT NETER) & RIFER) HMEENICEES5 T3 THRIE
T3, EtICEINIE. E5RDICEVTIE. BRERICEZGHED. DEUEIZZVWEWS, FHTIE. FRFRRED
SHEREREED TECERI ICLB3ZIWTHB EERHL TV,

2T\ FHIGEGFREFEZHIBL. BEEREOERBICEITTENLTVS, BEMER (EE%) $EGF
BEZIELOHE LIEMMICK > THS 2N TE. NEEER) ZHRTEINSE. FRRRESZNFITELHTES
EEXBHDHSTH B

R, FHO1ZE BT D OFETRIREFREKIIFESE T, 1EH7-D ORIEEFREHIETIH6,000 (202143
BEl) TH3eWS, JHE. TSR 2@E BRI7O-S@2) 2FATLICE>T BREENMEZX TH.
E#% 7D OBREMHBD T 25 & TRIREDBEMICEIFSNTLBZ VS, TESROEE] ICLBEBORIAR
RICEBELTH B,
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B TIE. Tk TS ROEE ICIR T BABRKEBICHIS L F-ABSY—EXE2@FLTV ZIZE
T FRICOHD T BBEEEREICLZEET 72RBET I L > THRBEZHULWHBO L TV EEZTWS,

TS ROEE] PHIEAEZH —EX WS AMMEEREICED. FRZNERPRRRLERICETS—H. R

SrHT—ERBRAOAHMEALLIVNA Y RLYADETICELNZ EBEL TV S,
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mige /N a—F 1T —>
hiGHRIR

Ay FASEY : AEERIERER

2024FEDERICE T B R - BEABTEEUIIRG,796T . #9,155TBTH 5. ADFABHEIL5,148T s THtHEHIC
HHZE|E138.76%. OB HTIL5058 FHE THRIERICHDZIEEIE8.61%TH B, KA - HEBHTIE5110,206F
HHT. BIHFICHDZEMEIZ17.1%72 o 7=,

Rzf> TVWAHHEFHNRED L. WZEH> TV S HHEHEIBEIMERICHZERICIZ. BROHEWEEP 1T XE1(
WOEHRE<ERLTVRIEEZXSNS. TLERIFTRLTH D,

o WHREMOEL  BEEHTE - HBTHEOEMICED . AFHFLP T BSIVEDOLWVEDOR Y FREENE
e SERLICK D, B PHEEOEIEIVNE WHOFEHIEN,

o FRIBOEML I HHHZHFOICY Y a Vv REOESEEICFCAMBIMERICHD . EEFETIEIROFED
BiEEhTUD, BEHRETH > TH T IICHIBRL B 2550H 5, BOBFEIERAHAVHIERLBRD, 15
SEDLEBNBELTHD. ESEFETHHELPTL,

BHE. 2R LTORTHEHNBMERICHZEARL LTI, ORRt0ER (BRRbICEDRY FOMELEL
%3, AARDRY) . ORFNGEE (REFRTBOBRENLRD. Xy FNERBEOSHLLY) . OFFREOH
0 (ESEEDOREEMBY) . @1 TREZAIINOEY (BEHHECHEIHFOBMICLD. REETZEEA
RABBRY) BREDETFEND,

F e ’(‘zﬁg R K AEEF  IRE TR AR mEtEE  wEE TR WRRE
B, Fi®) (e (aeE) (Hamz) (M)  (aemE) (aeim) (Bamz) Gaemm

20155 55,364 11,249 7,994 6,493 11.73% 1.23 8,297 4,756 8.59% 1.74 20.0%
20165 55,812 11,261 8,008 6,495 11.64% 1.23 8,333 4,766 8.54% 1.75 19.8%
20174 56,212 11,153 7,682 6,252 11.12% 1.23 8,672 4,901 8.72% 1.77 19.5%
20185 56,614 11,141 7,616 6,116 10.80% 1.25 8,849 5,025 8.88% 1.76 19.3%
20194 56,997 11,110 7,579 6,116 10.73% 1.24 8,764 4,994 8.76% 1.75 19.2%
20204 57,381 10,921 7,341 5,887 10.26% 1.25 8,628 5,034 8.77% 1.71 18.7%
20214 57,855 10,828 7,106 5,656 9.78% 1.26 8,946 5,172 8.94% 1.73 18.4%
20226 58,227 10,665 7,053 5,640 9.69% 1.25 8,837 5,025 8.63% 1.76 18.0%
20235 58,493 10,410 6,844 5,325 9.10% 1.29 9,069 5,085 8.69% 1.78 17.5%
20245 58,739 10,206 6,796 5,148 8.76% 1.32 9,155 5,058 8.61% 1.81 17.1%

PR ¢ —RRAMEIEANR Y b7 — FIRRER &L D SRILIERL

Ry MRIEHIZ
20255 (R 20265 (F

((i={)] 20205 20215 2022 20235 20245 2) A)

TR 870 1,175 1,248 1,292 1,408 1,560 1,640
S PNES 14.8% 16.9% 18.6% 20.1% 21.4% - -

HFR : EHER & D SRIEIER

Ry MREETHIHBIE. Ry FORFECEYERDORENL. 1V ITLORERLET. Ry MRIRICBEOHEZ>TWVS
CERIO0FHB/ICRY MRIEOBHEA LR LIc e BEDBVEAL B DTBIEAIFHEV TV, ieo KFEER
PEEEOHREBATHLORENES. Xy MRIROEREILEERICH S, —FH. BFHECEERLFICK
D, 2y FRIROBEHBRNMARE L TED. STEEEIETL TV S,

HREHMEFREATFAOAE ( Ry MAIILRTTICHTZ2H0FEOER - T—EXFBRRT7 V7 — MARE
2024%F) I2&B L. Ry MRIEDOMMARIZO~BEERMDNE KR TS51.4%, [FH - KEURT43.5%. 0O~8iZkmDIiE (5
2EREAE) T27.8%. FE (BN FLIZERCOHADTER) TH4I%EH T, BN (RERICHITZRY MMER&
DIMAZRKIZ25%IZE. ILRICE 1T DMARIFS0RIEE) CHEL TED 2 7mHADR Y MREDOIMARIFRGEHNICER
LTS ESRIETIEFE R %o

Ry MRIEZRR. TIH> 1 71342.2%

EIERy MREOBHEBEL LT Ry b2 av T - BMEROBEEZRZ X3 AT LEBRZREL. Ry MRIRFTIHOD
LKRICRALTE oo 2023FEDREPINR—ITHIBY T 7I13422%TH 2 (FEFAN. 165F:&EH> T 7No.1) »
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2025%E38RE. Ry MERTHRE T 3EERESH L VEBIARRSHNT O T7THERRTE S, RO LY
73EAEt (2025F 3B B DRI RE ZZHE1K1,287,9231F) . TRy MEERIR (F900,000%%) . Ry h&T7 =
) —18ERR (RAT&DAR—ILT 1 > F R, [F206,122(%) TH 3,

BEADRyY MRIREFRDESL : HATAR Y FRAITORENAE o7 DIFT1995FET. HlE THF VW SHIE
THO. MRRBEFENEZE T 27— XD ETH oo 2006FDIRIEFEENET MDEREHRIRE cWS AT
JU—PEIRETN. RREHLIEDEERRREZEOH DR Y MRBZEODWA B LS ICB oo LBHNDE
WERETHRREICBATESR LS ICH >IN B, VHEERFRIRSTCIEERRESLOS AL MBI
ET Ry MREEFIBDIKRT B BT

REIE. KFFRRSHPEERMTICEZRY MRIEERANOFRBADERVNTWVDS, 2022F78ICIFFa—)vED
FEEEAREDFIRBA LTz AENBICIZE—EMmAKR—ILT v >J X (RIEPRM 8750) HREIERFE2UD 71 Ry b
HDDFEE2FattbzHER LKL (2023F3FICRELFSM) o £/ 2023F1MA. KFPIY >« KRy b4
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