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BRI
1R
TERIE%
e
YoY
EEGLlEa=S

HFT © RHERK D SRIHER
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<Y Shared
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H

Q1
14,868
6.6%
13,326
6.6%
126
-4.5%
120

2
1,414
7.6%
9.5%
13,666
3.7%
91.9%
9,265
4.2%
62.3%
7,346
9.8%
49.4%
268
-3.6%
1.8%
1,291
1.1%
8.7%
91
268
448
-180

0.0%
3,918
1.7%
26.4%
482
3.2%
1,252
50.1%
8.4%
1,201
54.4%
8.1%
8

811
63.2%
5.5%

SRS

FY03/24
Q1-Q2 Q1-Q3
29,837 44,936

6.7% 6.9%
26,774 40,270
6.8% 6.6%
361 569
1.4% 21.3%
268 450
87 17
2,701 4,096
5.8% 8.0%
9.1% 9.1%
27,235 41,660
4.7% 5.9%
91.3%  92.7%
18,392 28,381
5.2% 71%
61.6%  63.2%
15,079 22,843
9.9% 9.1%
50.5% 50.8%
556 841
-0.2% 0.1%
1.9% 1.9%
2,564 3,825
1.2% 1.2%
8.6% 8.5%
191 291

- 578

- 914

- -336

2 2
0.0% 0.0%
7,863 11,823
2.6% 2.5%
26.4%  26.3%
978 1,454
3.3% 3.2%
2,703 3,427
30.8% 19.7%
9.1% 7.6%
2,601 3,276
33.0% 21.4%
8.7% 7.3%
- 49

22 57
1,756 2,041
334%  22.0%
5.9% 4.5%

Q1-Q4
60,437
6.9%
54,273
6.9%
733
-12.1%
610
117
5,430
10.5%
9.0%
56,277
6.5%
93.1%
38,436
7.8%
63.6%
30,494
9.2%
50.5%
1,108
0.2%
1.8%
5,135
1.3%
8.5%
257
1,439
1,325
113

97
0.2%
15,795
2.9%
26.1%
1,948
3.2%
4,362
11.8%
7.2%
4,159
12.9%
6.9%
264
227
2,729
19.5%
4.5%

FZAL K= T1 2T X 8715
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Q1
16,519
11.1%
14,351
7.7%
295
134.1%
191
101
1,871
32.3%
11.3%
14,899
9.0%
90.2%
10,016
8.1%
60.6%
8,045
9.5%
48.7%
277
3.4%
1.7%
1,330
3.0%
8.1%
154
208
532
-323

0.0%
4,183
6.8%
25.3%
699
4.2%
1,682
34.3%
10.2%
1,620
34.9%
9.8%
6
1,11
37.0%
6.7%

FY03/25
Q1-Q2  Q1-Q3
32,903 49,706
10.3% 10.6%
28,787 43,505

7.5% 8.0%

516 806
42.9% 41.7%

375 572

141 232

3,599 5,394
332% 31.7%
10.9%  10.9%
29,773 45,913
9.3% 10.2%
90.5%  92.4%
19,930 30,892
8.4% 8.8%
60.6% 62.1%
16,507 25,117
9.5% 10.0%
50.2%  50.5%
566 848
1.8% 0.8%
1.7% 1.7%
2,665 3,874
3.9% 1.3%
8.1% 7.8%
164 240
26 811
844 1,155
-818 -344
2 -
0.0% o
8,478 13,003
78% 10.0%
258%  26.2%
1,361 2,017
4.1% 4.1%
3,254 3,979
204% 16.1%
9.9% 8.0%
3,130 3,793
20.3% 15.8%
9.5% 7.6%
1 1

13 23
2,180 2,574
24.1%  26.1%
6.6% 5.2%

Q1-Q4
67,683
12.0%
58,862
8.5%
1,586
116.4%
777
808
7,235
33.2%
10.7%
62,742
11.5%
92.7%
41,928
9.1%
61.9%
33,345
9.3%
49.3%
1122
1.3%
1.7%
5235
1.9%
7.7%
286
1,937
1,788
148
263
0.4%
17,857
13.1%
26.4%
2,693
4.0%
5,191
19.0%
7.7%
4,941
18.8%
7.3%

193
3,246
18.9%
4.8%

Q1
18,235
10.4%
15,778
9.9%
362
22.7%
213
148
2,095
12.0%
11.5%
17,275
15.9%
94.7%
11,298
12.8%
62.0%
8,759
8.9%
48.0%
290
4.7%
1.6%
1,412
6.2%
7.7%
396
439

FY03/26
Q1-Q2
36,400

10.6%
31,674
10.0%
663
28.5%
436
226
4,063
12.9%
11.2%
34,301
15.2%
94.2%
22,291
11.8%
61.2%
18,392
11.4%
50.5%
583
3.0%
1.6%
2,845
6.8%
7.8%
221
249
1,123
-874

10,449
23.2%
28.7%
1,560
4.3%
2,227
-31.6%
6.1%
2,098
-33.0%
5.8%
17
1,429
-34.4%
3.9%

Q1-Q3
54,995
10.6%
47,747
9.8%
1,190
47.6%
661
529
6,056
12.3%
11.0%
52,766
14.9%
95.9%
34,623
12.1%
63.0%
27,681
10.2%
50.3%
882
4.0%
1.6%
4,326
1.7%
7.9%
775
957
1,314
-357
24
0.0%
15,767
21.3%
28.7%
2,350
4.3%
2,422
-39.1%
4.4%
2,228
-41.3%
4.1%
113
1,426
-44.6%
2.6%

52

EiE BHRT

75.3%

67.5%

67.9%

73,000
7.9%

3,300
-33.2%
4.5%

2,100
-35.3%
2.9%



MFHREEHRE (31 A)

AR (30 R) FY03/24
(GEfE. BAM) Q1 Q2 Q3 Q4
BRI 14,868 14,969 15,099 15,501
YoY 6.6% 6.8% 7.3% 7.0%
{RRE | SN 13,326 13,448 13,496 14,003
YoY 6.6% 7.1% 6.1% 7.7%
HE BRI 126 235 208 164
FERUVEHEINA 120 148 182 160
BIEELFTHI% 2 85 30 -
Z DR IS 1,414 1,287 1,395 1,334
IREUN L 9.5% 8.6% 9.2% 8.6%
BEER 13,666 13,569 14,425 14,617
YoY 3.7% 5.6% 8.2% 8.3%
BRIV 91.9% 90.6% 95.5% 94.3%
1R | E A 9,265 9,127 9,989 10,055
YoY 4.2% 6.2% 10.8% 9.7%
IREUNZELE 62.3% 61.0% 66.2% 64.9%
IERRZINRIES 7,346 7,733 7,764 7,651
YoY 9.8% 10.0% 7.7% 9.2%
RN 49.4% 51.7% 51.4% 49.4%
REREE 268 288 285 267
YoY -3.6% 3.2% 0.7% 0.4%
BRI 1.8% 1.9% 1.9% 1.7%
HFHRRUESE 1,291 1,273 1,261 1,310
YoY 1.1% 1.4% 1.0% 1.9%
REINZELE 8.7% 8.5% 8.4% 8.5%
ZILHERATR 91 100 100 -34
EREERSIEAE 268 -268 578 861
> B RIFBREEHEATE 448 -448 914 411
S5 EBERERS a) -180 180 -336 449
AEERER - 2 - 95
RWINESLE 0.0% 0.0% - 0.6%
EEHERV—REEE 3,918 3,945 3,960 3,972
YoY 1.7% 3.6% 2.1% 4.2%
BRI 26.4% 26.4% 26.2% 25.6%
ZOMREER 482 496 476 494
RIS 3.2% 3.3% 3.2% 3.2%
DhABEHFRENZE 1,252 1,451 724 935
YoY 50.1% 17.7% 9.0% -9.8%
DNABINRIHREFIEER 8.4% 9.7% 4.8% 6.0%
BRI 1,201 1,400 675 883
YoY 54.4% 18.9% 93%  -10.4%
RENRR 8.1% 9.4% 4.5% 5.7%
HFRIFZE - - 49 215
ELHE P 8 14 35 170
ELCEIE3 811 945 285 688
YoY 63.2% 15.4% -20.2% 12.6%
ELEHIEES 5.5% 6.3% 1.9% 4.4%

HFT © RHERK D SRIHER

F L ROBENSHERI SRR ZBEDHZD MERAEAICEDELIABETH S CICER,

Shared FP=aAL FK=IFT1 I X 8715

Q1
16,519
11.1%
14,351
7.7%
295
191
101
1,871
11.3%
14,899
9.0%
90.2%
10,016
8.1%
60.6%
8,045
9.5%
48.7%
277
3.4%
1.7%
1,330
3.0%
8.1%
154
208
532
-323

0.0%
4,183
6.8%
25.3%
699
4.2%
1,682
34.3%
10.2%
1,620
34.9%
9.8%
6
1,111
37.0%
6.7%

FY03/25
Q2
16,384
9.5%
14,436
7.3%
221
184
40
1,728
10.5%
14,874
9.6%
90.8%
9,914
8.6%
60.5%
8,462
9.4%
51.6%
289
0.3%
1.8%
1,335
4.9%
8.1%
10
-182
312
-495
2
0.0%
4,295
8.9%
26.2%
662
4.0%
1,572
8.3%
9.6%
1,510
7.9%
9.2%
1
7
1,069
13.1%
6.5%

Q3
16,803
11.3%
14,718
9.1%
290
197

91
1,795
10.7%
16,140
11.9%
96.1%
10,962
9.7%
65.2%
8,610
10.9%
51.2%
282
-1.1%
1.7%
1,209
-4.1%
7.2%
76

785
31
474

-0.0%
4,525
14.3%
26.9%
656
3.9%
725
0.1%
4.3%
663
-1.8%
3.9%

10
394
38.2%
2.3%
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Q4 Q1
17,977 18,235
16.0% 10.4%
15,357 15,778

9.7% 9.9%
780 362
205 213
576 148

1,841 2,095

10.2% 11.5%
16,829 17,275
15.1% 15.9%
93.6% 94.7%
11,036 11,298

9.8% 12.8%
61.4% 62.0%
8,228 8,759

7.5% 8.9%
45.8% 48.0%

274 290

2.6% 4.7%

1.5% 1.6%

1,361 1,412

3.9% 6.2%

7.6% 7.7%

46 396

1,126 439

633 7"

492 -272

263 1

1.5% 0.0%

4,854 5,224

22.2% 24.9%
27.0% 28.6%
676 750
3.8% 4.1%
1,212 1,025
29.6% -39.1%
6.7% 5.6%
1,148 960
30.0% -40.7%

6.4% 5.3%

170 9

672 650
-2.3% -41.5%

3.7% 3.6%

FY03/26
Q2
18,165
10.9%
15,896
10.1%
301
223
78
1,968
10.8%
17,026
14.5%
93.7%
10,993
10.9%
60.5%
9,633
13.8%
53.0%
293
1.4%
1.6%
1,433
7.3%
7.9%
-175
-190
412
-602
-1
-0.0%
5,225
21.7%
28.8%
810
4.5%
1,202
-23.5%
6.6%
1,138
-24.6%
6.3%
8
779
-27.1%
4.3%

Q3
18,595
10.7%
16,073
9.2%
527
225
303
1,993
10.7%
18,465
14.4%
99.3%
12,332
12.5%
66.3%
9,289
7.9%
50.0%
299
6.0%
1.6%
1,481
22.5%
8.0%
554
708
191
517

24
0.1%
5,318
17.5%
28.6%
790
4.2%
195
-73.1%
1.0%
130
-80.4%
0.7%

96

0.0%
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FEIEIR DR

wED - E-HD) FY03/24 FY03/25 FY03/26

Q1 Q-2 Q1-Q3 Q1-Q4 Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q-2 Q1-Q3 EHE EESF
REZEHR () 1,132,856 1,154,322 1,172,819 1,193,560 1,213,737 1,236,904 1,260,176 1,287,923 1,318,043 1,347,456 1,374,230 ~ 84.6% 1,390,000
YoY 79%  76%  7A%  72%  714%  72%  74%  7.9% = 86%  89%  9.1% 7.9%
RO (1) 55161 110,883 165842 223,289 57,986 117,552 178,908 245741 69,815 138,503 206,242 73.7% 280,000
YoY 22%  15%  07%  21%  51%  60%  7.9% 10.1%  204% 17.8%  15.3% 13.9%
HiEE LIS 1,203 1681 1,199 4594 2825 6669 13,066 22452 11,829 20,951 27,334 34,259
iR 88.1%  88.2% 88.2% 882%  88.1% 88.1% 88.1%  882%  88.3% 88.4%  88.1% 88.2%

RIREZIMER (F1H)
MISFEE (FkR)

YoY

BEREIBRIRAL

RERRE (SEFAEEH)

1,072 2,199 3,317 4,381 1,116 2,285 3,468 4,564 1,161 2,439 3,664
6,830 6,850 6,851 6,879 6,908 6,919 6,935 6,964 6,995 7,008 7,016
1.7% 1.6% 1.2% 1.3% 1.1% 1.0% 1.2% 1.2% 1.3% 1.3% 1.2%
12,878 26,774 39,356 52,948 13,819 27,943 42,350 57,074 15,067 30,551 46,433
7,705 15826 23,975 31,859 8,476 17,237 26,205 34,753 9,445 19,196 29,338

76.3% 4,804

N AN Vot 93.4%  94.0% 941%  93.2%  93.9%  93.5% 93.5% 92.9%  97.9% 97.2%  96.8% 94.7%
E/HBER 59.6%  60.6% 60.7% 59.9% 611% 614% 61.6% 60.6% 624% 626% 62.9% 61.1%
BB AR BRER 33.8%  334% 334% 333% 328% 321% 319% 323% 355% 346%  33.9% 33.6%
M¥EH 31AH) FY03/24 FY03/25 FY03/26

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

REZHHE (REH )
IR (1)

YoY
RIREZIMEE (FH)
YoY

EERRIBRIRRL

RERBRE (SEEFAEH)
N AN Lot

E/EEXR
EERBIRIRE E 3 ER

HFR | S ER K D SRAEIERL

1,132,856 1,154,322 1,172,819 1,193,560 1,213,737 1,236,904 1,260,176 1,287,923 1,318,043 1,347,456 1,374,230
55,161 55,722 54,959 57,447 57,986 59,566 61,356 66,833 69,815 68,688 67,739
2.2% 0.9% -0.9% 6.3% 5.1% 6.9% 11.6% 16.3% 20.4% 15.3% 10.4%
1,072 1,127 1,118 1,064 1,116 1,169 1,183 1,096 1,161 1,278 1,225
4.5% 4.2% 2.9% 4.2% 41% 3.7% 5.8% 3.0% 4.0% 9.3% 3.6%
12,878 13,896 12,682 13,692 13,819 14,124 14,407 14,724 15067 15484 15882
7,705 8,121 8,149 7,884 8,476 8,761 8,968 8,548 9,445 9,751 10,142
93.4% 94.6% 94.1%  90.7% 93.9% 93.1%  93.4% 91.3% 97.9%  96.6% 93.4%
59.6% 61.6% 60.8% 57.7% 61.1% 61.7% 62.0% 57.8% 62.4% 62.7% 62.0%
33.8% 33.0% 33.3% 33.0% 32.8% 31.4% 31.4% 33.5% 35.5% 33.9% 31.4%

x I ROBEDVSHERI CIZRBZIHENH B MEREAICEIDELIBETH S LICEE,

2026F3H HiE M F HiR A

o #REUNZSE : 54995E M (FIERHALL10.6%18) . (CEHASHETEICH T 3EH X © 75.3%)
o BREHHM:52,766BAM (F14.9%1%)

o EEAZK:2,22865AM (A413%R) . (& :67.5%)

o FMANMMEICIRET BIUHHEIMFIZ : 1,426B M (F44.6%) « (B : 67.9%)

REBDORA b

» EEINGSISEIERMALL5,28085ME (F110.6%18) D54,995B MK ofc. IBRALHRENER L BIIEREDILKZ

B DO DDBERICIBINL Tco BUINAERIG. (RER5IRINEHE4,242BHFE. EEERNGNEZ84BAHMAE. TOME
BN FEE62BEAMETH 5. BRALR Y FMIBFEOMBICMZ . IRFTF v RILDOEREZTRIC DR REUEA P
it 5 DEWBBEICL D REZIZ1,374,2301% (F9.1%38) . RIS H£13206,24214 ([F115.3%318)
R LTc. RREEUND EOMEFINEEIS6,056 B (F12.3%8) CIERICHAR L 7co BEZRINZILL,190
BAMA (B47.6%18) &b, FEALHSRET THRBNCEEERZRD. 5|ISKinERRAZ LO3EH L&

o7

FREETIF. BENRIIAIERIALLL,565BAFR (F41.3%i&) 02,228BAMAKE >, MHEZHNBEIZI NS LT
EXRREOEETRHELH 5. FHERD OES B oTc, BEFROBRICK T 2XE L. BHEBRRENE4,0828
AE. RERREHE3,098B MR, REBEFHLHIRA2BEHMAR. EEERERESHIFEI2ZELME. EEER
A FE384EAFME. BEEERERANER4ABAMRE. TOMRBNENE2BEAME. TOMREERNEI332E
HARE. IREEDE2,798BHMRICE %, BEFREKIZ44%L . FIEREALE3.6%ptET L7,

E/HEBERIZ. Ry FOFHEBOEREPES R OEENEE(L. 1V I LOREBILLZZEEDIIEEFDALICE
D, 62.9% MERALL13%pt LR Lo BRBRERIN-IBEER X, MAZNBEIXIMOREICL ST,
33.9% L BIERMALE T2.0%pt LR LTco COBER. MEZARBELALIONA VR - LA (BHEBBREHAR—X) &
BIERHELE T3.3%pt EF L 96.8% % o Feo

FHRIFERAAR - BMRICIBREE T E.

FZALB=NAT1 VTR

<Y Shared
Research
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20263 HiZEBE T8

BEEHE
(BRA) FY03/24 FY03/25 FY03/26
AR THARHR SEHAEAR LHARAE THARIR SEHARAR AR THEF BHRT
BRI 29,837 30,600 60,437 32,903 34,780 67,683 36,400 36,600 73,000
HIHALL 6.7% 7.2% 6.9% 10.3% 13.7% 12.0% 10.6% 5.2% 7.9%
BRI 2,601 1,558 4,159 3,130 1,811 4,941 2,098 1,202 3,300
HIHALE 33.0% -9.9% 12.9% 20.3% 16.2% 18.8% -33.0% -33.6% -33.2%
BEREE 8.7% 5.1% 6.9% 9.5% 5.2% 7.3% 5.8% 3.3% 45%

HFT © FHEER K D SRITER

2026 F3AHDSHFEBET RIS, EEREEINERT3,00085M (FIHIELT.9%8) | EEEERZE3,30087HA ([F33.2%
) REMHEREICIRE I B HERHFAEE2,1008 5 (F35.3%F) TH3. EHFTEICOVTIE, EHEREINZE35,000
BAM (FIEFELE6.4%18) . EEFZEL,8008HM (F42.5%F) ZRAATWVWS,

FXROMBAREEDHICHEMNFREZHRLARY FEFAZFEL TV CEZALIERN S, NRICBVWTEERSEHZ
RAT, FREICOVWTIE. 7IH4 1LY PEUBEICHSIBEFRRIEEL, HEZzRAT Q027F3FHLURITF
EFLBRVRAA) FETHOMRCBERELIE. BERROEL. BFEREZETCRY MRIRTIZOBECSEROETS
BB ER. HERAEITICEHEA Y. HEXRNERROMRL EZHRLICRREOHEBRUOBEEDOTFTRAICED

) RIAEEFE CTRACEEMNBORRERICH I B L TIFERI. 7IoH41 L7 FZHBEH 6008 AR
JARVISEIIERE T > 2 —TokyoZz 8 U EHEIREN1,0008 MR, €DOMHA400BAFRETH 3.

Y TOHLALY M ENBEICHSHPRACEBRLE A X —J L LTI, 2026 F38BTREFHHORENKDOD
(BEDTT T5DIF2025F11AKRDRAA) « 2027E3F MU FIBERNBFILT 5 RIAATH 3.

2026 F3AMADRIREZEDEEKPIUI TR TH %o

o E/IEER:61.1% (FHALL0.5S% R > b EF)

o BUZBARMREIN—IBHEER 33.6% (F1.3%KR1> ~ER)
o OAVNAYRLIA 1947% (E1.8% K-> ER)

o REZHIF 1 1,390,00004 ([F7.9%1E)

o FNIRZDHIEL 1 280,000%F ([F13.9%1)

o k5K 1 88.2% (RAZNHST)

o RIREZINGE : 4,804TF 1 ([F5.3%18)

P FRENBUCOWVWTIE. 7IOTHAL Y bHSDENBEICLDEWMEVZ RAT,

TIXY FRRICOVWTIE. PEIREFTEICHITZENEREZEBMY 2 TES ZBBEL T 57D UTICEETSF
ETH 3

1IRERRER

2. Ry b@EIFAYEZ—y bY—ERFE

3.EMIRPREESEE (FZOALE SR DERIIL—)

4 RBRA/N—23VER (OBTT - BRT 7EMORHKE - Bk5t)
5. ¢DNEE EERZE. ®RRAEE. EGFRES. ToOft)

) BYEPLEEERXDFT EEI32,400~2,60084 (2025F3A#A%RE2,1918AM) « Z2EGH22~237% (F21.2

B ZRATC, VI —THEROFTLERIEBHAGHB T RAT, RINICHRAXTI2AERRICLIZES5HZTLER
EMERAT, HET. TLESICRBKPIE L TEEBARICOVWTHRTZFELTLS,

7= 2 D = b d
Research  gescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | SRS 12



P BRA/R—3 VEETIE 2021FICRSAT7—FR TEAHDTIRAL ZRFEL TURE. €5 XDORREEICHIT
ez BRL TV 3, lRTAmUE. BEMFEL2EN EOREZHIT TS, 20265F38HDFTESIF. MiiBA
DEHEND, FlBF v RILOREE @WRFER- fVI>JYav T - Rybhdavy) | FEARORE - REh
LIZ&D800~1,00085M (2025F3FHARMKR3IT4EAM) = RAT,

FEFEENSA—H

202353 HA 202453858 202553 HA 2026538 HA
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71,010MTH %, EHOBEERTIE. RiF@ERICA (NE) ~E (KB) I FRPFINTHEDL. ABRICBENE
BB3IFE. RERERRENS < B%. AICLNE. R BEBHISBARPRDRBEFKREIEMELS . TNLUEOFIRT
IIRIREFFREIGHHEM L TV HBRICH B L L) S,

B DERIRRE (FO%RZ A —KR21F) (2018F128HKET)

(M) RA RB XC RD RE ] 5 S5aF Zzlyh
0% 35,630 39,160 42,700 48,870 55,970 36,320 30,750 35,680 36,690
15% 33,940 37,270 40,750 46,630 53,610 34,590 30,750 36,470 37,370
21% 34,450 37,510 41,500 47,490 55,220 34,740 30,750 39,980 45,400
3% 36,630 39,010 43,890 50,270 59,210 35,200 30,750 44,160 59,400
4% 43,750 48,720 52,490 64,100 75,540 36,520

51% 47,330 52,150 56,420 71,010 84,650 37,840

6% 52,180 56,520 61,620 77,840 93,810 39,710

7% 58,180 61,630 67,930 85,400 101,880 42,120

R - EAEERLK D SRAHER

RA L BERE Y. FOORY, ROBIFAE10kgHRH

ARB:SZFa7 - ZAYIRTUR ER. NETU b« T—RILARY, RIMEIFEE10kg~20kgKiH

RC:RIAF—X. HER. E=FI. F¥ T - Fro. T—RI RASZT > =02 v—FUTRY, RMRBIEFE20kg~30kgRH
AD:>—+ X— d=IF> - LEU=N— QU= AYIRTVR, TLIF « TILRwIRY, EMREIFAEI0kg~45kgKit

RE i IRUTFIUNRF— HER. PAVAY « Ay h—+ ZNNZI)L. TILRvIRY, BifEIdAE4Skgd b

7 1 2018F 128K,

EHRRE O ARZREML LB L IcON TR TH %, Bt ZBEZICEFRT 5y MREESHORREHIE LD
MRAERE DES G >TWVS, R EEMLIERAERZRIFLTVBRERSHE TS, 10RUALEDOS ZT7RICOVTIX
BE#EDBVMESRREZ LTVWEHEELH D, FIHBAIERVWTVSICHEDLS FEBONEIEIASNTVEL, F
foo ERZRITIEZ K ORIREMTEREIIFTFZHRIT TVS, VR T ) Z—VIJG CMEREN R TN TVZDH L
SEBIFHHINTE 5T BF. FEHRZERY 3EFMENEMERICH B,
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0 1 2 3 4 5 6 T B g9 10 11 12 13 14 15 16 17 18 19 20
(A D) WL, Ay BT NERIC FLLNY SRR BoE

HFT  FHER ( TRy MRERICEIT 3BRENMTRUVERSFHREICHIT T 2023F287ARK) L OSRHAEIA

Ry MRIRICHNT B FERZHIFATER345H

Ry b ZESBORY MREEICHTIRAICIE. TR (Ry b)) CLTHA-ERE LB5H. I550FB->TH-
ToRKE] CBSHTREENELTWS, TRELTEHSTEFIEL IRy FHYERICH > THRRISGENTITHARWVSGE
HEL R REAOMAESEIZNT V. —H. T5E5DFLBoTHLRE IFREICAD. HFROBITHERICE
S, BT UT—RABRICKZ & 2020FICRY MIHFTBRISADER34AHE. #H16.55MHTH o7

Ry MIOTZERZHAE

(M) PN E:
20184 20194 20205F HifELE 20184 20195 20204 HifELE
BRI HOKBESE 56,691 44,869 60,430 34.7% 29,631 23,919 31,848 33.1%
T—RHPD 57,049 52,497 64,745 23.3% 42,925 49,713 42,925 -13.7%
HFUXT b 11,311 8,737 11,861 35.8% 4,694 2,783 5,668 103.7%
L2 hL—=2J8 6,446 7,273 7,204 -0.9% 22 2 1 -50.0%
Sy T—hybk MUZVOH 44,508 42,323 48,692 15.0% 3,002 2,623 3,635 38.6%
AN 48,153 50,155 46,895 -6.5% 30,653 30,155 34,929 15.8%
TOF Y - EREMEOFIHE 30,250 27,653 32,463 17.4% 12,424 12,814 14,029 9.5%
Ry FRFIL Ry by R— 7,743 8,339 3,991 -52.1% 3,563 3,469 1,609 -53.6%
BAE® 13,339 20,601 13,750 -33.3% 13,113 12,118 13,766 13.6%
AR 11,105 13,156 11,640 -11.5% 408 753 674 -10.5%
K /77/&&&«‘&&?& 3,795 4,157 2,880 -30.7% - 6 0 -100.0%
iR U— 5,112 5,387 5,949 10.4% 1,929 2,354 1,614 -31.4%
B & 602 1,082 703 -35.0% 633 1,431 982 -31.4%
RiBE 15,998 5,457 14,908 173.2% 2,057 1,357 891 -34.3%
NEE (FFICHSEBMD 19,152 15,113 12,449 -17.6% 15,920 15,183 12,264 -19.2%
ait 331,615 306,801 338,561 10.4% 160,975 158,680 164,835 3.9%

R EAER TRy SISO B EREREE) & DSRIEIER

RIREDFREZINAR | BOBES X7 LOREIL

Ry bRTHRHERTEZREZZITNUL. BUVERRBREDFERZITS CLICB B, Ry MRIRORREZIAVITEICIIIL
BHLAFERARCEBOBEAX AT, BOBESXTL) O2B8ENH . UBILFRARIE. RRZWEDBEREZH
WiElRicx L T2 BB, RERSHICH L TRREZHERIT 20D TH 3. RIREFRRICERREZRITES.
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CORMOBEV AT LZO THRLICONEHTH B, Ry MRIROFHIEIZ. SRELFRRFIBE. 14H71D DR
REZIVDODEEICH D, FEHORBZNIHIFHBICH L. FEZIVERIZ40FEHBICELTWVWS. Ry MER
DFEMHICEDE. RIROFEVWPITZER LR TRARES X XETIILORBLE R >TWVS, BROBES AT LZBEL
TUWBDIEEHET ARy MER. Ry b &T7 72U —DEBIRRO3AIEITTHD . BHERICE > THRRERY
=R 1H. ZOFIERIEEL,

B Tid. BOBESY XA TLZTSDIC. BHIL-THEEONDILTEERS AT L PZILLETE—) 28K
ISR LI L TWS. NEERIRTIE. BEANSEREOBRMEZENT 5 LERICAMANDRREFER (LT HEH

K) BOT—2%Z1EHY 3. AHRICT—2Z2&HT 5. ARERICKRREIILVWHIRITENSHHEAT. SRR TOME
EWEmLEL. RREZILVEBOMRLICEML TWLB, fco REFRPHEI RORAMLEDRIREE B> TS,

THEDERXR TRIESICHER T IRRBEOIBFILFERARNTIE. —HZCICIRAFEE. BXE. AETFOEHIX L
bz, BOBESATLICED., CNHEHFIAX DB IND, EHETIE. ER4005HBORREERD S BH
85NN EOBRICLBERER->TWVWS,

PRIREI YRS o

FRIMD SHKRICEDBA TS 7 Z LMK 1£6,964%%F (2025388 &. DUt & ERIRYL
EDHB. o BEMDH L < HHRZRARTBRICH. LCERLTVWBRRESMEORENEREINPC TV D, &
WHRBAEZR L TW 3,

FMEIE BAERICEAZERER (BAEAT) 5'8,809M:% (2024F 128K, W BMKEE M6 FREHNZ
MR DREREITHRTL ) « SHBERBMZRVIONSY) - £ OMESEMRT6,512M8H 5. DRy H%Fﬁtatélil
LTOFERTOZEREEZRNRE L TWVWS, oo PZILNMISHERIG. EHAFEITTS N85 R DERRIREEE ICD
T %o BMRERICE > THROBES AT LE TESXDRIEEE FBEERBRFY—ILEB>TED. TI7I XK
= REHEA TS,
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HiFR : FEERIEL DSRIE5 1A

Ry MREZ DR

BttDRy MRIZOZHIDARIZ. RHBO%BE L > TS, ROFIMHABWIEEREL LD S 7ce. FHFEHRD LR IE
FIGURARIER} « FIHIMVRIRED LR ICEN B EH . TN ZELC TRy MREEOMKRICHE T 5, MRS,
Ry MREEEWD R SN, D BRI L TLWB Ry MRIREZDEIED Z & TH B, TRIFRDEFIZHN
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ROFHRIZHITERS S ORI (58)

FY03/14 FY03/15 FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23

ait 429,335 456,822 482,187 507,375 534,227 549,954 576,835 621,450 669,611 704,442
0% 66,805 63,762 69,200 74,239 79,760 73,980 80,301 93,287 93,145 90,434
1% 49,221 53,282 49,916 54,154 58,682 64,680 63,064 70,150 82,029 83,211
2% 47,910 46,248 49,362 46,676 50,927 54,931 61,058 60,081 67,637 78,427
3% 44,089 45,930 43,835 47,200 45,008 48,948 53,193 59,162 58,795 65,545
4% 42,270 42,436 44,059 42,125 45,732 43,234 46,987 51,249 57,362 56,901
55% 29,249 40,832 40,860 42,537 41,114 44,160 41,965 46,118 50,691 56,078
6% 33,590 28,837 39,443 39,646 41,531 39,907 42,982 41,554 45977 50,040
TR 30,802 33,282 28,711 38,654 39,155 40,549 39,046 42,323 41,626 45,503
8% 27,706 28,865 31,056 27,032 36,381 36,410 38,003 37,613 41,038 40,364
9% 24,038 25,973 26,965 29,320 25,499 33,812 34,218 36,735 36,669 39,755
107% 17,515 22,409 24,087 25,191 27,324 23,594 31,493 32,854 35,534 35,340
MR 10,162 15,958 20,499 22,202 23,211 25,006 21,837 29,950 31,257 33,732
127% 5,978 9,008 14,194 18,399 19,903 20,743 22,688 20,374 27,851 29,112
FY03/14 FY03/15 FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23

a5t 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
0% 15.6% 14.0% 14.4% 13.5% 14.9% 13.5% 13.9% 15.0% 13.9% 12.8%
15% 11.5% 1.7% 10.4% 11.8% 11.0% 11.8% 10.9% 11.3% 12.3% 11.8%
25% 11.2% 10.1% 10.2% 10.0% 9.5% 10.0% 10.6% 9.7% 10.1% 1.1%
3% 10.3% 10.1% 9.1% 8.9% 8.4% 8.9% 9.2% 9.5% 8.8% 9.3%
45% 9.8% 9.3% 9.1% 7.9% 8.6% 7.9% 8.1% 8.2% 8.6% 8.1%
5i% 6.8% 8.9% 8.5% 8.0% 7.7% 8.0% 7.3% 7.4% 7.6% 8.0%
6% 7.8% 6.3% 8.2% 7.3% 7.8% 7.3% 7.5% 6.7% 6.9% 7.1%
T 7.2% 7.3% 6.0% 7.4% 7.3% 7.4% 6.8% 6.8% 6.2% 6.5%
8% 6.5% 6.3% 6.4% 6.6% 6.8% 6.6% 6.6% 6.1% 6.1% 5.7%
9% 5.6% 5.7% 5.6% 6.1% 4.8% 6.1% 5.9% 5.9% 5.5% 5.6%
107% 4.1% 4.9% 5.0% 4.3% 5.1% 4.3% 5.5% 5.3% 5.3% 5.0%
MR 2.4% 3.5% 4.3% 4.5% 4.3% 4.5% 3.8% 4.8% 4.7% 4.8%
12/% 1.4% 2.0% 2.9% 3.8% 3.7% 3.8% 3.9% 3.3% 4.2% 4.1%
FHFiR 4.2 4.5 46 4.7 4.7 4.7 4.7 4.6 4.7 4.7

HFRT © FEHER K D SRITER
Bt MREC S 3 08EF2024) (X5 X DERIFHH. 1FZROEZIHET & L UTETRDEZKE)

Ry MREEOBHER L L TERY bOFRTELHZH. Ry bOFEERNIIFERETHS L. AHDI2RULDEF
BB IS4 2NEETH B CFEZ2ER T B & RUHRROBENIIREN L EZ 5N, TL3BVMGRMZ#EFT
B1HICIE. ORBDFREIZ WM AA THFEDOMEREZFDHID. BNERFOMERD LR ZH > TENEDH
REMR 51 RERTIDECOHEETH D, RAHTIE. ORBOVEEIZTONZEDMERLH . 2EBLUREIZ
90%ZHBZ T3, 2025F3F DA DMKTIRIFEL2% THEREL TW3,

FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23  FY03/24 FY03/25
ki 88.2% 88.2% 88.2% 87.7% 87.2% 87.7% 87.8% 88.2% 88.2% 88.2%
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AR5 F v I (MNAREER)

NB (New Born) F¥=xJL
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BIENSERE 5 3. Ry b 3w I TIEERE0-T0FBEDIFELIRTIN. FttiERY FEINMNSEES T 58
WEICAEITTRY MEEZERFE S %, B, 2EDOEELERY b3 v T (#92,000558H) REBEZNEFZV. £K
IRFERFICRY MREEZIRFET %o Flow TV —HA—F vy RILOERLEDTHED., TEIFHERY LD THEVLWDSG
Hl ICHBIT2RRIRFEICENL TV S,

REICDZ SNIEDD DRy bE. BEBRBOZNSERAZHEIT ALV cH. NBEITORY MRIEE®RT
E. HD1y ABICHD > 1B EEDI0NZHMETSZ S5 >0Z2 D132 T. MARKORALIZBIFTWVWS, Fi.
B THBZCH5—MRTF v RILICHANFRANSIEERIJMEC. BEDROELEICHFEL TV S,
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201153A. At HAEERFREBER T IIRRERRTICHRS EHEORE - FHORITI ICOVWTOHFB DA ZE
Fllo CNICEDBARERIETZILBROBEMIBEC LD P7ZILEBRD Ry MRIR) OBWRZRIBLT. &
B, TEBORE - EBORIT) ICLBEXEBEZN LRy MRIROBIRIZ. ERRIRERATHOER B 5T

A=l E

20205F9H. FIZBATHEM CIBERRFTICHRIEZAZNEMHEL. AFEI0AHNS 7 ILBROREEL L TR
v MRBEOEDIFWERIAL o 7ZOALEBRD TESRDBREIBAD W] TESRDEBRLICH] TS ROEBRERR
5] DAMTIRFTET IRy MREZE. BATZHESD TZHAEDORY ) tVWSE@RABT MATARES)—-X 4
k! By B ARAEMS OERSI YTy FICEBMLTHRELTWS, BBARAE®TIE. TRAEORY b ZRZ U
—XIZEBML. Ry MIBALOBVWRZEMEECS ZTEZHFOICIREL TV,

7%

2023F108. FE#IFEELEHRFRREEST CEERRRFTICRIEAZNEME Lo 7I7EMIE7 = ILEBROA
BEC LT 20235128057 Z D LBRORY MRIR TES XDOBRERIBAD 1) TESRDRERE) 58D
BRLICH) OERWEREL .

RRBEABANKRIR

RRB FHEA KRR S E EHIF2023F38 ICEAREFIRIEZNZME L. Ry MERICH T2 REER - V2
—2 3 VO - REICAITTERDHEATE 2, 2024F58. RRELASHE 7 Z I LEERBEGASTIEHE TR Y ~
RB&ZARFET D ZHKR LT 2024F68 L DHERTRY MRIEDERFEZFEIB L. BHORY MRIERAF L L TOH
REMmRAEcDxry hT—0. RREBELAMNET2EANRARORIEBERZFRALIS T2 —ZRIHT5AHT
H3. BmBlE. REBLABORY MRIE TESRDBERIBAD W] o TESIRDBRERRE] . TESRDEFRLIC
H1 THB.

TIOHSEALT b

2024F58. 7ZALBERBRUASHI T VHRERRSGASE (TI/UH LI E) COET. Ry MRERERICE
TEERBIREZNZME Lo 7OUH ALY ME. BHERE LTORY MRIRERXDFIREBZEILEL. Xy MR
DEEFZIEICH L TEHBEROMEICEX TV ZILBERRORY MRERZ ZOREBEL L TRET %, £7co 1R
DEZFICH LTV ZILBEERROAREEL L TRy MRIEZIRTY %0

FRESE SV =ZHERB LNKRR

2025F7H. AHFRHTH S 7= ALBERR L. FREGREEERY. ZHERBEAKRRBKASHIE. Xy b
RIROERE Ry bORFIEEICE T ZHIcRIMD AR EDRFTICAIT T, 3B TOERBIREZNZMEL oo &%
BREICHEDE, FREMGORTEY—7 v MIHEVWT. PZILBRORY MRIEZIRT YT 5. /oo =HERBL
&, EREMOEXRHETF v RILTOEREmORFTIEEFZ I TICHEBRELTED. COFFIZERLTRY MRIRIC
B 2EmHEREDYR— b2 TBILICED. Ry MRIZDRFTZXIET %,

Ry b@EFA>2Z—y bF—EXFEE
(FEUNRABRLL | 3.3%)

2 Lz b OBRIVEUS

Bl 2020F18. Ry BT 32—y b —EXOLERAE - EEFZTo>TLAHKASHI LRy FO2
HBREIF LT Y Lxy b (2001F38581) DI00NFERHTHBAABRDRY bF 254 UASHIE. TV -4
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HABDT)—E— 2EDT) —E—DFREBN T Z3BARABZD T —L =1 +THB. T)—4—
DA MBERTZ XY M. FRIERET A MIEBHTEZL51I28D. SDZLDAICFRZRTH55S
CEHTES, —AH. Ry FEHWVWEWEESIL., TU—4—EBRTH37-0. BREFREEELDZVER
THBATES, U1 MIBHINZ T ) -4 -3 L3y MEDBBICRITIEELVWEEEZ ) 7L TV ER
T —4— ($93,847TN) TH 3,

Lty hME TV—=—4A =Ty F I —ERDDFICEVWT Yy o724 TED. AHFEHTHZT7=ILIE
EREBRREHEOR Y MRIEORIBEEF DT o TCE, EtE. PLRY DTV =R =TV FoIH1 VNS TS
WD A—LEFRARRCRDZ O, T) =4 —IC0 T3 R— O T —EXELDEENICEGERAZEESEEE5NEC
ceigote,

L3y b OFEEHR

(BRA) FY03/20 FY03/21 FY03/22 FY03/23 FY03/24 FY03/25
sLk® 1,730 1,896 1,872 2,371 2,767
BEANR (DhAEDE) 370 275 56
BRENE (DhAMHEDE) 188 264
REMNEE 21.4% 14.5% 3.0% 7.9% 9.5%

HiFR © RIFEERL K D SRAHIER

TOMEE (BEINEBALE

FHEEBEZERRSEARIT ICEGHES

FREEMROEZ HFOR—XF. NNELERDAIERENSDEVWTH 3 FTHEEEREEANDBITICH S, 201TESHH
ROBBIFEEEAETIE TSR DERDA YIS TL—V - LTEGROARZDHEWVWHR Y MEREMEMH) U
SEHIBMEERMET 31 COFHVISIONICIZ T, E5RD2DS51T7RTF—JICHIT3)IE BRICKHRBHI. £Fh
280 H5)IF (BEREMEME)  JIT FRE) FT. INEFTOZEREEZ/N—Y L LTHRODIAHDD. LWHIZ/S—
F =2 LTHEL> TOWK OB EFNICTIINT

7.3%)

4 I\
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Do BERAITS XTLBILE LT 75V RESYERNILTERSXTL 7ZLEI5TR) 2EBR.
BOMeEDR EZ1TV. ENFOFHERER L ZR Y C E TRBRIEROMFICRIFZ2EHELED TE, 5
L7cEBUEIZ. EESED & S BRI B VWD DD, FEREBORBZHEETZHDTHD . REICH T HBE
NBRZEIMCERE LTSRETITEEZ L TWS, BH. [7ZLEI 5T R ORRIZFERNICIZRY bOES
IKEESY. F—TFUhILTP. BRBFZOMBROEFNRBEL EDBERZERTIERA VT SOBRICHE
NBeH5NB,
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BRHHEE FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24 FY03/25
(BRA) et et et e 2 i et EiE g EiE Pt
BRI 26,506 28,978 32,339 35,829 41,465 48,049 53,022 56,528 60,437 67,683
YoY 17.1% 9.3% 11.6% 10.8% 15.7% 15.9% 10.3% 6.6% 6.9% 12.0%
1RIR5 | 2R EE 25,370 28,068 31,290 34,535 39,105 43,312 47,321 50,781 54,273 58,862
HEERINEE 690 504 420 383 496 488 679 834 733 1,586
Z DFEEINEE 446 405 628 910 1,863 4,248 5,020 4,912 5,430 7,235
BEER 24,377 26,606 30,486 33,550 39,275 45,290 49,855 52,842 56,277 62,742
YoY 14.0% 9.1% 14.6% 10.1% 17.1% 15.3% 10.1% 6.0% 6.5% 11.5%
1RIR5 | ZE A 17,393 18,967 21,771 24,071 27,212 30,512 33,504 35,664 38,436 41,928
HAEERER 182 0 8 10 109 141 66 18 97 263
EEBERV—REEH 6,699 7,273 8,479 9,112 11,153 13,283 14,656 15,350 15,795 17,857
BEh 2,129 2,372 1,853 2,278 2,189 2,758 3,166 3,685 4,159 4,941
YoY 70.3% 11.4% -21.9% 22.9% -3.9% 26.0% 14.8% 16.4% 12.9% 18.8%
BEFEE 8.0% 8.2% 5.7% 6.4% 5.3% 57% 6.0% 6.5% 6.9% 7.3%
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(BRA) et et et i i et et pe2 i et
BRI 26,506 28,978 32,339 35,829 41,465 48,049 53,022 56,528 60,437 67,683
YoY 17.1% 9.3% 11.6% 10.8% 15.7% 15.9% 10.3% 6.6% 6.9% 12.0%
1RIRE | N 4% 25,370 28,068 31,290 34,535 39,105 43,312 47,321 50,781 54,273 58,862
IEBRIN A fRP&RAL 25,370 28,068 31,290 34,535 39,105 43,312 47,321 50,781 54,273 58,862
SINERERALE - - - - - - - - - -
HEERIN 690 504 420 383 496 488 679 834 733 1,586
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Z DFEEINEE 446 405 628 910 1,863 4,248 5,020 4,912 5,430 7,235
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ERHEE FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24 FY03/25
(BRA) et =g =ik e 2 i et =i e 2 e 2 s

1RI%5 | ZE A 17,393 18,967 21,771 24,071 27,212 30,512 33,504 35,664 38,436 41,928
ERZIMRIEE 13,547 14,901 16,591 18,456 20,492 23,226 25,559 27,934 30,494 33,345
BERES 895 965 1,004 1,003 1,109 1,098 1,080 1,106 1,108 1,122
EFBRRUESE 1,590 1,995 2,660 3,077 3,674 4,539 5,193 5,067 5,135 5,235
ZIMESIEATE 122 181 212 196 179 211 165 283 257 286
BEREERESRAE 1,237 923 1,302 1,336 1,756 1,437 1,505 1,272 1,439 1,937

EREE8ER

f&E
RIZSIZER
REZWHBIES T B8R

EPRSTLRIRS: THFEEAEL BB L TER SUEHD

BEAEE ANGEDER

EFERRUESS REEEANOFHEL, FRIZWESMEEHT3ERDR (REEFHIFREICFEVD)

EZNE= N FHEORBHERE VAR Y MRRIZREL RV, TIRRESOHHNAIEI R, BELTONTIHEHD

BREERESBRAE WUT2EE D&

5 B RRBERER EBREBICINZEMICEDFAELTABLTHE, ChorifatkiEsy

S5 RERRERS AIARAR O (RAZ) CIEBRINARBEID3.2% (AR Oxv &5

BER (HLEHE) H'50%EHICHIE RS Z REICEAEATRE
HFR © SHER K D SRIHER

BFERAEBEBICOVWTOREZ ERICT LD, REZNHERCHRBNTHEC BT T 3RHENEEHZ VA [EIRSHA
FRE (ZIMFEERARIT) OLSICREBROTEZEEY 5 E THEORMA HZEEHFET .

BEX

ERMECHmZANSERE LTI, EKEER, E/HREXR. ERFERXER FLInNSZlHAEDELIINIUR
Lo (E/HRER+ERFEEXR) EN'H 3.

BERIFZ. Ry MREROZHWED SERIREUIAGR E (ERINARERED IO LT ho7cRRE CRERATERI CD
BREQEESZLHDZNZRLIERETHD, 2D RESHORAILLHD BFREEIILVOEIETHD . —REXDT
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FY03/16  FY03/17  FY03/18  FY03/19  FY03/20  FY03/21  FY03/22  FY03/23  FY03/24 FY03/25
E/HBE R a) 60.1% 58.9% 59.2% 59.0% 57.8% 58.4% 58.1% 58.9% 59.9% 60.6%
BHEBRREI B EER b) 31.1% 32.1% 35.2% 34.5% 37.1% 37.7% 36.7% 34.9% 33.3% 32.3%
NN LT (GELBERIB) a)+b) 91.2% 91.0% 94.4% 93.5% 94.9% 96.1% 94.8% 93.8% 93.2% 92.9%
IEBRIRER c) 56.9% 56.5% 56.2% 56.3% 55.2% 56.2% 56.3% 55.7% 58.2% 58.6%
IEREBEER d) 32.7% 33.0% 35.6% 35.3% 37.9% 41.1% 41.9% 40.2% 38.6% 39.2%
N AN Lot c)+d) 89.6% 89.5% 91.8% 91.6% 93.2% 97.3% 98.2% 95.9% 96.8% 97.8%
YA Yy-3-Y" vEbER 282.6% 295.6% 305.6% 379.8% 357.0% 355.5% 393.5% 373.1% 333.7% 345.2%
HgER 88.2% 88.2% 88.2% 87.7% 87.2% 87.7% 87.8% 88.2% 88.2% 88.2%
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BxEE
Him i =

BREE FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24 FY03/25
(BRA) et et et i i i EiE g bt =g
BRI 26,506 28,978 32,339 35,829 41,465 48,049 53,022 56,528 60,437 67,683
YoY 17.1% 9.3% 11.6% 10.8% 15.7% 15.9% 10.3% 6.6% 6.9% 12.0%
1RIRE | N 4E 25,370 28,068 31,290 34,535 39,105 43,312 47,321 50,781 54,273 58,862
TEBRUR A GRB&A 25,370 28,068 31,290 34,535 39,105 43,312 47,321 50,781 54,273 58,862
FHERERAE - - - - - - - - - =
HEERINE 690 504 420 383 496 488 679 834 733 1,586
FERUVEHESIIA 334 320 255 154 219 253 316 439 610 777
BIEES i 355 184 165 228 276 233 360 391 17 808
Z DR RIS 446 405 628 910 1,863 4,248 5,020 4,912 5,430 7,235
HAIC K B1RENE 33 140 - 8 -
Z O 446 405 628 910 1,863 4,215 4,880 4,912 5,422 7,235
BEER 24,377 26,606 30,486 33,550 39,275 45,290 49,855 52,842 56,277 62,742
YoY 14.0% 9.1% 14.6% 10.1% 17.1% 15.3% 10.1% 6.0% 6.5% 11.5%
1RIR5 | ZE A 17,393 18,967 21,771 24,071 27,212 30,512 33,504 35,664 38,436 41,928
IERZINVRIRS 13,547 14,901 16,591 18,456 20,492 23,226 25,559 27,934 30,494 33,345
REREE 895 965 1,004 1,003 1,109 1,098 1,080 1,106 1,108 1,122
EFBRNUESE 1,590 1,995 2,660 3,077 3,674 4,539 5,193 5,067 5,135 5,235
ZIHERATR 122 181 212 196 179 211 165 283 257 286
BREERESEAR 1,237 923 1,302 1,336 1,756 1,437 1,505 1,272 1,439 1,937
HAEERER 182 0 8 10 109 141 66 18 97 263
BfiEEE55HIE 101 - 8 6 28 38 61 16 91 19
BffiEE A 80 0 0 3 80 103 4 2 5 243
EEERV—REEY 6,699 7,273 8,479 9,112 11,153 13,283 14,656 15,350 15,795 17,857
ZOMREER 100 364 227 356 800 1,353 1,628 1,709 1,948 2,693
ZHFIR - - - - - 8 15 15 15 37
EEEEE= YN 4 124 - - - - s = 0 7
HORIC & 3RERK - - - 108 10 - - 3 - 5
RIRZEEE NIRRT B E AN E - - - - - - - - -
ZOMOREER 96 122 110 247 790 1,344 1,612 1,690 1,932 2,647
BEhz 2,129 2,372 1,853 2,278 2,189 2,758 3,166 3,685 4,159 4,941
YoY 70.3% 11.4% -21.9% 22.9% -3.9% 26.0% 14.8% 16.4% 12.9% 18.8%
BERGEE 8.0% 8.2% 5.7% 6.4% 5.3% 5.7% 6.0% 6.5% 6.9% 7.3%
HERIFZE 27 - - 16 14 54 - - 264 1
ESHlEEES 83 203 13 19 42 400 170 142 227 193
TR LT R 2,073 2,169 1,839 2,275 2,162 2,412 2,995 3,543 4,196 4,749
EABESE 674 610 519 665 637 826 883 1,258 1,467 1,555
ELGEEIER3 1,399 1,568 1,320 1,610 1,525 1,586 2,112 2,284 2,729 3,246
YoY 68.8% 12.1% -15.8% 22.0% -5.3% 4.0% 33.2% 8.1% 19.5% 18.9%
JLEAIE=E 5.3% 5.4% 4.1% 4.5% 3.7% 3.3% 4.0% 4.0% 4.5% 4.8%
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1S [ 4~ 73]
= EXULE'F{

- N
(BRA) FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24 FY03/25
BE Re- -wE2 7,566 15,242 19,078 29,643 24,427 31,683 29,641 30,835 23,879 26,460
BIfEES 10,739 5,914 4,625 4,660 9,999 11,667 16,570 16,956 27,510 29,430
e - 294 196 225 127 92 3 3 5 44
BREEEE 1,527 1,432 1,359 1,367 1,858 2,520 2,550 2,557 3,032 3,070
+3th 518 508 508 508 806 809 809 809 891 881
=27 462 433 412 440 447 970 992 1,207 1,330 1,315
) —2EE 4 6 17 27 34 31 20 1" 12 42
ZDMDEREEEE 542 484 420 391 548 699 617 521 748 735
S EEEE 653 904 1,462 1,506 3,956 3,466 3,469 3,242 3,893 3,944
VIkox7 532 642 845 811 1,165 783 790 943 882 933
V7T Rz 7REE 33 195 473 592 271 281 407 254 523 583
DA 86 66 143 102 2,518 2,318 2,253 2,038 2,482 2,422
ZOMEE 4,297 3,876 3,908 4,344 4,263 5,208 5,481 6,504 6,710 7,837
NG 2,041 1,388 1,689 1,895 1,923 2,068 2,208 3,296 3,408 3,672
FRULERPRAL 232 260 365 445 508 534 571 628 678 729
L& 1,490 1,771 1,351 1,396 906 1,451 1,237 849 901 836
Z0fth 533 455 501 606 926 1,154 1,463 1,730 1,722 2,591
RS EE 433 597 623 718 1,041 898 951 1,315 1,335 1,764
SEEEES -16 -140 -88 -76 -75 -78 -33 -8 9 -57
BESH 25,192 28,123 31,164 42,390 45,598 55,459 58,635 61,407 66,357 72,494
aff REZOERS 11,888 12,993 14,508 16,041 17,977 19,626 21,297 22,853 24,551 26,774
Fifre 1,558 1,739 1,952 2,148 2,328 2,539 2,705 2,988 3,245 3,532
HiXkwe 10,330 11,253 12,556 13,893 15,649 17,087 18,592 19,865 21,305 23,242
HE 5,000 5,000 5,000 5,000 10,000
ZOftaE 2,414 2,635 2,845 3,867 4,018 4,787 4,647 4,945 6,201 7,152
FRIEABIE 329 463 273 610 600 694 533 679 1,109 1,183
Fihe 855 856 1,093 1,543 1,550 2,018 1,835 1,843 2,229 2,994
RZ& 1,073 1,172 1,298 1,484 1,603 1,783 1,964 2,119 2,298 2,437
ZOMOaE 156 143 181 228 264 291 314 302 563 537
HE5|42 157 172 173 191 209 247 274 304 304 325
BAE EO%ES 32 41 48 54 68 80 98 19 146 175
IR EEEE RS 32 41 48 54 68 80 98 119 146 175
BESH 14,492 15,842 17,576 20,156 22,273 29,741 31,319 33,223 36,204 44,427
WEE MEEXR 10,762 12,233 13,546 22,233 23,719 25,648 27,658 29,740 31,144 30,132
HXE 4,396 4,402 4,443 7,950 7,981 8,202 8,202 8,202 8,202 8,202
BAXRRE 1,286 4,292 4,333 7,840 7,871 8,092 8,092 8,092 8,092 7,272
FIRBRE 2,080 3,539 4,770 6,443 7,868 9,353 11,364 13,446 15,850 14,660
BHE#R -0 -0 -0 -0 -0 -1 -1 -1 -1,001 2
BalitEd=p2 e -123 -100 -128 -150 -530 69 -342 -1,555 -1,248 -1,916
Z DA MRS THEEES -123 -100 -128 -150 -530 69 -342 1,555 1,248 -1,916
WMBEST 10,699 12,281 13,587 22,234 23,325 25,717 27,316 28,184 30,152 28,066
aff - EFEF 25,192 28,123 31,164 42,390 45,598 55,459 58,635 61,407 66,357 72,494
PR EHEERL K D SRA1ERL
L ROBENEHER IR RIBEDDH 2D, MEAAICLDELIABETH D Z LICEE,
~
TrvwraJ0O—
FY03/16  FY03/17 FY03/18 FY03/19 FY03/20 FY03/21  FY03/22 FY03/23  FY03/24  FY03/25
(BRA) et B et et et B EEE EiE Pt
BEEHCLBZFrvyaTO— (a) 1,960 3,231 3,393 4,359 4,246 4,231 4,456 4,422 5,669 6,400
BREF#ICLBFryayn— (b) 2,489 4,233 253 -487 -10,263 -2,129 -5,485 -4,066 -11,132 -5,091
FCF (a) + (b) 4,449 7,464 3,646 3,872 -6,017 2,102 -1,029 356 -5,463 1,309
HEESICL D FvyaTO— 89 -79 -10 6,693 5,154 -112 212 -1,343 271
REEHE R ONAENE (c) 367 479 533 552 1,051 978 947 1,095
RiERE (d) -1,578 -840 -871 -567 1,181 -1,164 -1,213 -854 -838 -1,269
B ESIEH (e) - - - - - - - - - N
BiIHEFCF (ZHAFIZE+(c)+(d)+(e) 188 1,207 982 1,595 1,109 1,354 1,950 2,408 2,838 3,072
PR | EAtE LK D SRALERL
i ROBBEHEHER CIFRBRIIFENH N, ERAAICKDELEETHZ LICBE,
\Y V4 ==
2026F3A A 1M 4 HAEHR
o REUNZS : 18,235FHAM (RIFERAHEALL10.4%8) . (CEESHEEICN 3 2 EHER © 25.0%)
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o REEMR:17,2758AM ([F15.9%18)
o EEFL 1 9608AM (F40.7%R) « (B :29.1%)
o HREMHTICREY 2 UFHFILE : 6508AM (F41.5%F) « (B :31.0%)

) EBINEIIFIERALLL,7I6BHME (F10.4%8) D18,2358 MK o7, BIXARIE. RIR5IRINEHFL,427T8
HRE, BEEERNSELNETEAME. €0MEBNENE24BHMETH S, BRBRY FEABTEOMEICM
Zs RFEF v RILOERFHRICOERL BEEA P H 5 DB EICKL D REZHNEIF1,318,0434 ([F8.6%
1) . RS 369,815 ([F20.4%18) CHRLT. RIREREUND. OMEEINEIF2,0958HM (F
12.0%38) CIRFAICIEA L 7co BEEMINEIF362E8HMA (F22.5%18) £2b. FERLTISZRET CHRBNLEE
ERZRD. 5E%Z LESEY B o7,

) FIEETIF. BREFRISAIEREALL660BHMR (F140.7%iF) DI0BEAMALE oTco BENBDERICH T Z2E
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HRES0EHMRE. BEEERNENF6HHME. EEEREANIBAMAR. €OMEBNEHIE235HME. €0
EEERNESOEAMRE. REBNFLI4BHMRMICK 5. BEFEKIFI53% L. AIFERALE4.5%ptET L7
B FRENER L EAIEEOILKRZRD BHASBRIEBINLI—A. 7I/HEAL Y M EHBEII FOREIC
S DI BRDDODOH, FHENLETIXIERICHS LT

P E/HEEXRF. Ry FOFHEBORRPE S R DOERDOFEL. 1V T LOKBICLZLREORLEEDALICK
D, 62.4%AIEREALE13%pt EF LTco BIEBREEIN—-IBEXERIT, HZHBEIX FOREICE ST,
355% CHIFERMALL T2.7%pt LR Lce CORR. MEZEBLILINAV R - LoF BHEBREREN—-2X) (&
AIEFERHALET4.0%pt ER LIT7.9% B o o BE. HEXR - ERERCHEWITBEED LEHIIRRT WS,

RIRER

MRS 81320255 4-6 B T6.OAHB L B oTce M¥HBM TRERBDEH M Lo 6ARDFREZNHE
13131 Z R L. BRAIIEL 7o

P 2024F12ALDBEDVBIBEINTVE T IR ALY bOBREZNEIZ. HEIMFHICEVTHN08HH. BEFH
EHIR400B A B o Tce FRENGRIET O H ALY bDSDOBEZIRVWTHHFRAL B> TVBEH 1V F—x
v MERPAFRIREL L DRETF v RILOEZHHEHBRICEM L TV B 78 L IR T B,

WETRII88.3% LD, TESRDRE] OBRFLBMHES L. RELTHVWLANLTHBE LT,

P ERMARREIOMELEIFICDOWTIE. BICKRELTW3, BTOBERILELRTE (61.1%) (28> -EERNTHTE
LTEDH., BIMFHIIEEPLPEVEERC RZMEANHZ b HD. BESTHEICELIFZITSRREEIFE X
TULWRWEE#RIFRRTWS,

2025F7H. AHFRHTH S 7= ILERE. FREGRREESHE. ZHERBEAKRBRHAIEIE. Ry MR
DEREARY DREFIEEICET 3H BB BAL EDRFCEIT T 3SHETORBREZNZMHE L 7co AEBR
BICHEDE, FREMORFTY—7 Y MIBEVWT, 7ZIALBRORY MRE&EZ20255F98248 & D R5ThKRY %,

) 2EICK3AADEXRBEZIABELERERz D OERESN. TNEXXA3HERBLOZEOERRAZEDLT
CET. BEOZ—XITh-> MY —EXZRM Y B EAHIHERTWV S,

20255 7H. 7ZALBERIE. TOTREEORKRREZRE TS lNnsurance Asia Awards 20251  (F : Charlton
Media Group) 2 WT. Tlnsurance Product Innovation of the Year - Japany TDigital Insurance Initiative of the
Year - Japany D2ERFIZRE L7 7ZOLIBRORY MREE TS R DEF) OFHFET—EX TS R0@E (B
R7O0-JRAETF—ER) OMDIEAP TS5 R DRERKREL ICLB3BOBES X7 LOIRDEADFHEE . Ligk
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TC o

HEER
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Z DAt
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#3848 AA (F134BHM) chofs,
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LTco BRA/N—2 a3 EXROHEIMFHICHITZEEIR. TLEEHP 12485 (FIEEBIZT0EHM) « BEEK
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20255E7H. 7= L N7 Titid. ELEIERAT TMAT® System) Z5ER L7z TRy CAMATC OES 72 )Ly ICD
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—ZIZT Ry FAMATOREZ 72 T ILOERY > T V0% REEL T, 2025568, 7L N7 4tid. v v b
T—REEZEEITIHASHuniamE., BEORBRRZREMNICHR—Fd 38 Ty vy b T7—R Tanicom
Care Deli with uniamy ZBRFERIA L7z 2025F68H. 7Z AL N7 THOER - 2AE D ICARE PUREE] 2. E
=7 (FFET7) - Bl (BT 7) OFIL—N—DFFLTze ROBEEHLSANKEEZHET SH 1 ~ MR
ZAhBEER) 2L
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E e, BRFEEEROUBINFIICEIT3KEIL. TLEH6828HM FIFEREAIZ6508AM) « DNAELE
BREFRHI60EAA (F0BEAM) iol, 2EAEIL60,0454 (F1.6%1E) &>,

P TJARAVIS &5 R DEHEE > X — Tokyol ICRBPERICDOVWT. HEIMFHICHS W T, BERIC—EBOERNKITL
THEEL. BHETIIHEMEENSEMLTE S, FHE@ED ISEH L TV 3 EEIFIER TV S,

YOI R
HAFICRR L7-EHHEEICEA L Ti&. 2025F88 T554B A (H#IEUYS EFR1,0008AM) FTEE L.

2025F8H. HASHBRBMARAIE. FHORPAETERNMORBELZ [REN) H5. SERLEIFOARATRES
n3EREVEEND ROT 7)) ICEBL (BERRM ARDT<T) o

BEY IR = —D UHRIE, FIHAKRLEE0.4%KR 1 > b ER?D345.6% % o1
P 2026538 D5 ESR (RBEMEN—IDYVILARY S —LE) OBANFESNTVSD. ESREBERORRELRICD

WTIE. BRSATHRELSEITELRVDY. —EREOREDIHBRIAHTH B LEHIFENTUVS, REDELTE
mas REELE. AIRELIRD BeMNOBFCES THREETZITV LW EEHIEFEZI TV S,
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2025488, FAMIEIDBAZBL TESNEFLAMBE ThES LICLEBIRE LT, THAORELU—RT30
SAHER LM AR LT, BEBROTI 71 THIU—E TR TH .

o BHT - RRAIFMEEII TN PAVRIZ5HB
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20084 68 7ZAL AYE—F atIGRatE T Z AL K—LT 1 VI AMREHICEHSEE

20108 38 WHREEHFEG IFAY Y — X IR = L35

20145 18 BARE 3 RO GEEFRAFRPGIN Rt 2RI

20144 6H REGEHEG IFAHE1EATISEE

20156 7 7ZOL FrERILBKARLERIT (100%FR1)  (2021F38 ICHFR)
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20214 38 BX7LABREHEOGRZHEREL, L ESZ b - T2 - €502~ 71 U ARASHOFRE 7= D LSEERRIAFAAMRRSHIC TR
7 =L F v ERILGK R OB T RE

20225 2H Hong Kong Anicom Company Limited (FEEZ{RERARATE) OEE5| 2T 2TVWFRIE
20224 48 RFEEHBE IFMOMIBRAORELICE D TIHE—EHN 5 T 51 LHHZICKIT
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